Form No. GNL-2

Form for submission of documents with the Registrar

[Pursuant to the rule 12(2) of the Companies
(Registration Offices and Fees) Rules,2014]

Refer instruction kit for filing the form

All fields marked in * are mandatory

Form language

(e English C Hindi

Company Information
1 (a) *Corporate Identity Number (CIN)

(b) *Name of the company

(c) *Address of the registered office of the company

(d) *Email ID of the company

U29999TN2001PLC097292

USHDEV ENGITECH LIMITED

Shop No. A9, First Floor, (old No. 18), Parsn
Commercial Complex, No. 600, Mount

cspowerin@gmail.com

Purpose of filing the form
2 (a) *Please indicate the document being filed

( Prospectus (" Red Herring Prospectus

Circular or Circular in the form of Advertisement

Private placement offer letter or Record of a

C inviting Deposits in DPT-1 ( private placement offer to be kept by the

_ company
(" Form 149 of the Companies (Court) Rules, 1959 (" Form 152 of the Companies (Court) Rules, 1959
(" Form 153 of the Companies (Court) Rules, 1959 (" Form 154 of the Companies (Court) Rules, 1959
("Form 156 of the Companies (Court) Rules, 1959 (" Form 157 of the Companies (Court) Rules, 1959
(" Form 158 of the Companies (Court) Rules, 1959 (" Form 159 of the Companies (Court) Rules, 1959

( Final Report on Completion of liquidation process by Liquidator

(e Others

(b) If others, then specify

Affidavit under Section 59 of the Insolvency
and Bankruptcy Code, 2016

The Company is under Corporate Insolvency Reso

Advertisement Inviting Deposits
3 (a)Expected date of issue of Advertisement(DD/MM/YYYY)

(b) Expected opening date of Acceptance of Deposits (DD/MM/YYYY)

(c) Expected date of expiry of validity of advertisement or circular (DD/MM/YYYY) ’

References
4 (a)Act under which the document is being filed

(Companies Act, 2013/ Companies Act, 1956/ Insolvency and Bankruptcy Code,
2016)

’Companies Act, 2013

(b) Section(s) of the Companies Act,2013 or the Companies Act,1956 or Insolvency and Bankruptcy Code 2016,under which the

document is being filed
(i) Section(s) of the Companies Act, 2013 under which the document is being filed

(ii) Section(s) of the Companies Act, 1956 under which the document is being
filed

(i) Section(s) of the Insolvency and Bankruptcy Code, 2016 under which the
document is being filed

Section 92

Special Resolution and Other Details




5 (a) Service request number of Form MGT-14

b) Date of passing special (SR) or ordinary resolution (OR) (DD/MM/YYYY)
6 (a) *Date of event (DD/MM/YYYY)
(b)Date of declaration by majority of directors

Attachments
(@) Copy of prospectus

(b) Copy of red herring prospectus
(c) Circular or Circular in the form of Advertisement inviting Deposits in DPT-1
(d) Private placement offer letter or record of private placement offer letter to be

kept by the company
(e) Form 149 of the Companies (Court) Rules, 1959

(f) Form 152 of the Companies (Court) Rules, 1959
(g) Form 153 of the Companies (Court) Rules, 1959
(h) Form 154 of the Companies (Court) Rules, 1959
(i) Form 156 of the Companies (Court) Rules, 1959
(j) Form 157 of the Companies (Court) Rules, 1959
(k) Form 158 of the Companies (Court) Rules, 1959
() Form 159 of the Companies (Court) Rules, 1959

(m) Final Report on Completion of liquidation process by Liquidator

(n) Any other relevant document

(o) Audited financial statements and record of business operations of the
company for the previous two years or for the period since its incorporation,
whichever is later

(p) A report of the valuation of the assets of the company, if any, prepared by a
Registered Valuer

(g) Affidavit under section 59 of the Insolvency and Bankruptcy Code, 2016

(r) Optional attachment(s) - if any

26/04/2023

MGT-7-2023 WITH NCLT-UEL.pdf

Form_MGT_7-2023.pdf

Verification

To the best of my knowledge and belief, the information given in this form and its attachments is correct and complete.

| have been authorised by the board of directors' resolution dated
26/04/2023

submit this form.

To be digitally signed by
Particulars of the person signing and submitting the form

(DD/MM/YYYY) to sign and




Name Trupalkumar Patel

Capacity RESOLUTION PROFESSIONAL

Director or manager or secretary or CEO/CFO or IRP/RP/
Liquidator of the company

Designation ’IRP/RP/Liquidator
(Director/Manager/Company Secretary/CEO/CFO/IRP/RP/Liquidator/ Others)

Director identification number of the director or membership
number of the secretary or DIN/PAN of the Manager/CEO/
CFO/IRP/RP/Liquidator

’AFSPP4353C

Verification

To the best of my/our knowledge and belief, the information given in this form and its attachments is correct and complete. |
am/
We are duly authorised to sign and submit this form.

To be digitally signed
by
Liquidator of the Company

Note: Attention is drawn to provisions of section 448 and 449 which provide for punishment for false statement and
punishment for false evidence respectively.
For office use only:

eForm Service request number (SRN) AA6938684

eForm filling date (DD/MM/YYYY) 21/03/2024

This eForm is hereby registered

Digital signature of the authorizing
officer

Date of signing (DD/MM/YYYY)

OR

This eForm has been taken on file maintained by the registrar of companies through electronic mode and based on
statement of correctness by the company.





Ushdev Engitech Limited
T DTS Saniary 2024

To
The Registrar of Companies, Chennal

Tamil Nadu

Deéear Sir,

The Company ie. Ushdev Engitech Limited (hercmafter refer as “UEL™ or “the Company™) in under Corporate
Insolvency Resolution Process under the Insolvency and Bankruptcy Code, 2016 (“the Code™) vide an order of the
Hon'ble National Company Law Tribunal (“NCI T7), Mumbai Bench dated 26th April, 2023 and Mr. Sudip
Bhattacharya was appointed as the Interim Resolution Professional of the C ompany. Thercafter Mr. Trupalkizmur
Patel has appointed as Resolution Professional of the Company vide an order of the Hon ble National Company Law
Tribunal (“NCL17), Mumbai Bench duted 8th August, 2023 by replacing Mr. Sudip Bhumacharva, Interim
Resolution Professionul of the company,

In serms of Section 17 of the Code, upon commencement of Corporate Insolvency Resolution Process (“CIRP") the
powers of the Board of Dircetors of Ushde Engitech | imited stand suspended and same is being exercised by Mr.
Trupalkumar Pate] as Resolution Professional (“RP"), The Affairs of the Company are being managed by the RP,

As per the MCA General Circular no, 0872020, daled 06.03.2020 (“said circular™), the RP is required Lo ensure that
all filings of e-forms including Form AOC-4 ind MGT-T are filed though e-form GNL-2 by way of attachments till
the Company is under CIRP,

Fuarther, In the current V3 version of the MCA filings website the oprion for filing under 1BC has been removad
from GNL-2. Hence, we will be completing the filings by using “Others” option. Based on the said circulur, the
ADC- XBRL and MG'I-7 are filed with the form GN L-2 and the e-Form GNL-2 is signed b the RP,

As per point (iv) of General Circular no. 0872020 dated 06.03.2020 “Against date of event and Bosrd Re sefution in
GNL-2. date of order of NCLT or AGM may be mentioned™, In view of samie the date of NCLT order (26“ April
2023) has been mentioned against date of event. The NCLT order dated 26™ April 2023 is anached for reference.
The Annual General Meeting was held on Friday 22* December 2023 to adopi the audited financials for F.Y 22.23.
We request vou to take this form on record and oblise.

For and on Behalf of the
Ushdev Engitech Limited
(A Company under Corporate Insolvency Resolution Process)

TRUPALKUMAR PATEL

Resolution Professional

IP Registration No.: IBBIIPA-CO1/IP-PO11 B8/2018-19/118907
Date: 18-01-2024

Place: Ahmedabad

CIN No. : U29999TMN2001 PLC97292
i I e % . ( : . TN, ]
Registered Office : Shop No. A9, 1st Floor, (Old No. 18), Parsn Commercial ( amplex, No. 600,

Mournt Road, Chennai - 600006, Tamilinadu . ) . h e s
Apevjay House, 6th Floor, 130, Mumbai Samachar Marg, Fort, Mumbai - 40002

l.-m'j\ur.stv CHhoe

Phone : 91-22-61945888 Fax : 91-22-22821416






General Circular No. 08/2020

F.No. 01 /02/72019- CL-V
Covernment of India
Ministry of Corporate Affuirs
' 5t Floor, ‘A’ Wing, Shastri Bhawan,
3. Rajendra Prasas Road, New Delhi-1.

Dated: 06.03.2020

Tw

All Regional Durectors,
All Registrar of Companies,
All Stakeholders.

Subject: Filing of forms in the Registry [MCA-21] by the Insclvency
Professional [Interim Resolution Professional (IRP) or Resolution

Professional ([RP) or Liguidator) appointed under Insolvency Bankruptey
Code, 2016 (IBC, 2016).

air,

[n supersession of earlicr Clroulsr No.04 /2020 dawed 17-02-2020, the
fallowing clarification is issued for statutory cothpliomeoes i respoct of
compunies under Corporale Insolvency Eesolution Process [CIRP).

(I} The IRP/REP/Lwjuidator would have to first {ile the NCLT order
approvibg Bim as the IRP/RP/ Liquidator in Form INC-28 by selecting
the drop down box in field S{a)fiii) by selecting the appropriate section
of 1BC 2016. After filling i the form, the IRP/RP/Liquidator while
affixing his. DSC, shall choose his desipnation as “CEOQ" in the
declaration box for the purpese of filing only and choose “Others” from

}/ﬁ_ the Drop down Menu.

{niThe Master Data for change in the status of the company from
“Active”/"Inactive” to CIRP/ Ligquidation or CIRP/ Liquidation to “Active”
shall be effected on the basis of Formal Change Reguest Form
submitted by 1BBL to e-governance Cell, MCA(HQ). Since this funchion
hns been centrolized, Registrars of Compames shall not raise and
forward CRF either 1o the e-gov cell or 1o service provider for the above
menbioned purpose,
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(11 The IRP/RP/Liguidutor shull e resporisible [or Gling all the eforms
in the MCA porti] and sign the form in' the capacity of CEQ in order to
mieet filing proticol in the existing forms architecture. However, this
shall in no way aflect his legal status as IRP/RP/ Liguidator. All filings
of elorms mcluding AOC-4 and MGT-7 shall be filed through e-form
GNL- 2 by way of attachments till the cangany is under CIRP.  In the
existing field no.3 of form no. GNL-2, IRP/RP/Liguidator will choose
radin button *Filings umder [BC"

fiv) Against dute of event and Board Resolution in INC-28 and GNL-Z,
dite of order of NCLT/NCLAT/ Court may be mentioned.

2. Itis further clarified that in respect of companies which are marked under
CIR® n 1the Remstry, Annual Remarn (e-form No.MGT-7) and Finencml
Simtement (e-form AQC-4] and other decuments under the provisions of the
Compunies. Act, 2013, m accordance with direotions issued by the
NCLT/NCLAT/ Courts, shall be filed as attuchments with e-form GNL-2
against the pavment of one time normal fee only, Lill such time the company
romiins tmder CIRP. Separate GNL-2 forms shall be filed for each such
documerit, by the IRP/RP.

3, 1tis nlan elarified that the concerned IRPYRY of every company which was
under CIRP prior to the issue of this circular, shall also file e form INC-28
for such companies and  thereafter  proceed o file  other
documents/fact/information  as required under the Act and Rules
thereunder through e-form GNL-2,

4. This issues with the approval of the competent anthority.
Yaurs faithfully,

e

Asnir,mm irector (policy)

Copy forwarded for information ta : (i) E-Governance section; (o) Insolvency
Section, () B3, (v File No, 1/ 16/2013-CL-V (Part [] and [v) Guard file.






NATIONAL COMPANY LAW TRIBUNAL
MUMBAI BENCIH, COURT-V

6. /2549 /2023 In C.P. (IB)/119(MB)2021

CORAM:
SMT. ANURADHA BHATIA SHRI KULDIP KUMAR KAREER
HON'BLE MEMBER (T) HON'BLE MEMBER ()

ORDER SHEET OF THE HEARING OF MUMBAI BENCH OF THE
NATIONAL COMPANY LAW TRIBUNAL ON 19.06,2023

NAME OF THE PARTIES: ICICI Bank Limited
V/s:
Ushdev Engitéch Limited

Seeton: 7 ol Insolveney & Bankruptey Code, 2016

ORDER
IA 2549/2023 - Adv. Shrishti Agnihotel appeared for the applicant, The
present application is filed by Mr. Sudip Bhattacharya, IRP of Ushdev
Engitech Limited under Rule 154 of the NOLT Rules, 2016 seceking
rectification of the order dated 26,04 .2023.
Heard on [A No, 2549/2023 for the correction of the admission order dated
26.04.2023. It has been pointed out that inadvertently due to typographical

mistake instead aof 26.04.2023 the order of pronouncement has been
mentioned as 26.04.2022 which needs to be corrected. Sinee the mistake is
of typographieal in nature the same can be reclilied. Aceordingly, TA No.
2549 /2023 is allowed and the date of pronouncement is corrected from
260.04.2022 to 26.04.2023,

With the aforesaid, IA No. 2549/2023 is allowed and disposed of.

Sd /- 8 /-
ANURADHA BHATIA KULDIP KUMAR KAREER
Member (Techinical)  Certified True Copy Member (Judicial)
- Copy lssued “free of cost”
Ono3]g (202
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Natlonsl Company Law Tribunal Mumbai Bench
(D- |1865) oz]8)2022





IN THE NATIONAL COMPANY LAW TRIBUNAL, MUMBAI BENCH
COURT V

C.P.{IB) No. 119 of 2021

Under Section 7 of the Insolvency and
Bankruptcy Code, 2016 rcad with Rule
4 of the Insolyency and Bankruptey
(Application to Adjudicalion Authority)
Eule 2016)

In the matter of

ICICI Bank Limited,

ICICT Bank Tower, Near Chakli Circle,
Old Padra Road, Vadodara, Oujarat,
390 007
Registered Office at ICICI Bank Towers,
Bandra Korim Complex, Mumbai,
Maharashtra- 400 051

......Finaneial Creditor/ Petitioner

Vs

Ushdev Engitech Limited,

(CIN No: U29999TNZ00 1 PLCOS7292)
6%  Floor, Apeejay House, Mumbai
Sainachar Marg, Fyrt, Mumbai- 400023,
Repistered office at Shop No. A-9, First
Floor, (old no. 18), Parsén Commeracial
Complex, No. ©00, Mounl Read,
Chennai, Tamil Nadu-600006
wu-snsCoOrporate Debtor/ Respondent

Order Pronounced on: 26.04.2022






C.P.(IB) No. 119 of 2021

Coram:
Heon'ble Sh. Kuldip Kumar Kareer, Member (Judicial)
Hon'ble Smr. Anuradha Sanjay Bhalia, Member (Technical)

For the Petitioner: Mr. Chetan Kapadia, Advocate a/w Mr, Vividh Tandon
and Mr. Prakshal Jain {/b Trilegal

For the Corporate Debtor: Mr, Rohan Rajadhynksha, Mr. Aditya Pimple,
Advocates a/w Mr. Mustafa Motiwale, Mr. Aniketh Nair and Mr, Dev Motta,

Advocales
Per: Kuldip Kumar Kareer (Judicial)

ORDER

1. This Company Petition is filed by Petitioner, namcly ICICI Bank Limied,
(hereinafter oalled “Financial Creditor”) sccking fo Initlate Corporate
Insolvency Resolution Process (CIRP) against Ushdev Eagitech Limited
(hercinafter called “Corporate Debtor”) alleging that the Corporate deblor
committed deéfault in making payment to the Financial Creditors, This
petition has been filed by invoking the provisions of Section 7 lnsulvency
and bankruptoy cede (hereinaflter called “Code”) read with Rule 4 of
Insolvency & Bankrupley (Applieation to Adjudicating Authorily) Rules,
2016 for a Resolution ol Financial Debt of Rs. 34,66,47,177.42/-.

FACTS OF THE CASE

2.  ‘The Petitioner is n Banking Company incorporated under companies Act,
1956 and organized under the Banking Reégulation Aet, 1949, The
Corporate  Debtor  (Formerly Known as “Suzlon Engifech  Limited”)
(“Corporate Guarantor”] is an unlisted public company incorporated
under Companies Act, 1956 and engaged in the business ol developing

Renewable energy projects.

Page 2017






C.P.(IB) No. 119 of 2021

Ushdev International Limited (hereinafter known as “Principal
Borrower”) is a Public Listed Campany and currently undergoing CIRF as
per the order dated 14 May 2018 passed by this Tribunal, Ushdev Power
Holding Private Limited (UPHPL) is a holding Eumpan}' of Ushdev Group
which acquired Corporate Debtor through a share purchase agreement
dated 28 June 2012,

The Applicant, through its commercial branch in Mumbai advanced
working capital facilitics aggregating to INR 2,500 Milllon (equivalent to
INR 250 Crores) to the Principal Borrower |Facilities). Out of which; INR
1,500 Million (squivalent to INR 150 Crores) was advanced as a part of the
consortium led by ‘State Bank of India in accordance with the terms of
conditions of the facility agreement dated 21 Seplember 2010, as
amended from time Lo time{Consortium WC Facility).

The remaining INR 1000 Million, [eguivalent o INR 100 Cropres) (Indian
Rupess One Thousand Million Only) was advanced by way of two bilaleral
non-fund based facilitates of INR' 500 Million [equivalent to INR 50 Crores)
each., On request of the Principal Borrower, by way of Credit Agreement
Letter dated 24 December 2014 (2014 Bilateral Facility) and another
Credit Agreement Letter dated 14 October 2015 (2015 Bilateral Faeility),
he Applicant sanctioned working capital limits aggregating tp INR 500
Million  (eguivalent to INR 50 Croresjto the Principal Bormower for
procurementsl raw materials, finished goods, consumable stores, sparcs

and tools.

On further request of the Principal Borrower, the ‘Applicant executed a
Renewal Credil Arrangement Letter No, 67/CBGMUM/96552 dated 7
April 2016 (Renewal CAL) thereby renewing the 2014 Bllateral Facilify
and the 2015 Bilaleral Facillly on the terms and conditions mentioned
therein and for a further period up to the date mentioned therein,
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C.P.(IB) No. 119 0f 2021

In consideration of the alorementioned Renewal CAL, an Amendatory
Credit Arrangement Leuer No. 67/CBGMUM/100702 dated 8 August
2016 {Amendatory CAL) was cxccuted by the Applicant whereby the
working capital facility under the Renewal CAL was secured by an
unconditional and irrevocable Corporate Guarantee in the lorm of a Deed
of Guarantee dated 10 August 2016 (Corporate Guarantee) executed by
the Corporate Delitor in favour of the Applicant,

As per the terms of the Corporate Guarantee, the Corporate Debtor had
unﬂcrtnkm’ to  comply with and perforti any terms, conditions and
demands of the Applicant under the Bilatoral Facilities in the event of a
defauit on the part of the Principal Borrower in repayment of dues to the
Applicant. Furthermore, the Corporale Debtor had alse agreed o pay 3
defauit rate of interest on the outstanding amounts n the evenl the
Corporate Debtor is unable to repay the amounts demanded by the
Applicant under the Bilateral Facilities.

Under (he Corporate Guarantee, the hability of the Corporate Deblor was
unconditional, conclusive and absolute with regard to repaying the
vutstanding amounts owed by the Principal Debtor to the Applicant.

10. In Seplember 2016, the Principal Berrower failed to service the aloresaid
wrirking capital facilities and defaulted in its repayment obligations with
respecl to the principal ‘amounl as well as interest. Since there were
continuing defaults by the Principsl Borrower, its loan accounl was
clagsified as 8 Non-Performing Assel (NPA) by the Applicant on 8
Decembor 2016.

11, ©n 5 Oetoher 2017, the Applicant addressed & letter to the Corporate
Debtor bringing to its attention that the Principal Borrower had not
made payment ws per the terms and conditions of the credit
arrangement letters despite repeated reminders, The Applicant further
called upon the Corporate Debtor lo intetvene in the matter and erSone

e ””‘“

£~
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12,

13.

14.

15,

16,

C.P.{IB) Na. 119 of 2021

that the Principal Borrower paid the overdue amount within 7 business
days [rom the receipt of such letter failing which the Applicant would be
constrained to take legal recourse and invike the Corporate Guaranlee.

The Principal Borrower [ailed 1o meet its liabilities in respect of the
Bilateral Facilitics and as such [ailed to repay the outstanding debt, the
Applicant was compelied to invoke the Corporate Guarantee vide notice
dated 16 October 2017 from the Corporate Debior (Invocation Notice),
whersby the Applicant called upon the Corporale Dcbtor to pay
forthwith, the oulstanding amounts, within 5 {five} daysfrom the date of

the Invocation Notive, us securcd by the Corporate Guarantee,

The period under (he Invocation Notice expired an 21 October 2017 fe. 5
days from the date of issuance of the Invocation Nuotice. Therefore, the
default was commilied by the Corporate Deblor under the Cerpordte
Guarantee on 21 Octdber 20 17{Date of Default),

The Applicant issued 2 nolice dated 9 November 2017 Lo Principal
Borrower and rteceiled the entire financial assistance provided to
Principal Borrower and called upon te repay the entire outstanding
amount that was due and payable to the Applicant (Recall Notice).

Despite the issuance of the Recall Notice and the Tnvocation Notice, the
Principal Borrower as well as the Corporate Debtor failed to discharge
their liability and failed o repay the outstanding amount.

Thereafter, the Corporate Deblor vide letter dated 11 April 2018,
addressed W the Project Finance Group of the Applicant, admitted its
liability tfowards the Applicant under the Corporate Guarantee and has
stated itsinsbilily to pay the amounts due to financial crunch.
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C.P.{IB) No. 119 of 2021

REPLY FILED BY THE CORPORATE DEBTOR

17. At the outset, the Corporate Debtor has denied all the allegations made
in the Company Petition. The Corporate Debtor is a going concern having
considerable profits.

18. 1t was further submitted thal the present petition slemns out of the pre-
existing disputc between the Corporate Debtor and the Petitioner
canceming the validity of the execution of Corporate Guarantee. The
Petitioner has coerced the Corporate Debtor and exeeuted the corporate
puarantee under [alse assurances.

19. The Corporate Debtor has further submitted thal the demand ol the
Petitioner to provide a Corporate Guarantee, was denied by (he
Respondenl Company at the relevant time, sinee all its immovable
properties and other assets were already secured by way of first
paripassy  charge with L&T Finance Limited under the Facility
Agreement dated 28th November 2012 ('L&T Facility Agresment’)
entersd with Ushdev Power Holdings Private Liumited ("UPHPLY). The
Respondent Company, under the LE&T Finance Aprecment is the Seeurity

Provider,

20. THe Corporate Debtor siated that despite the pre-existing charge in
favour of L&T Finance Limiled, the Petitioner coerced the Respondent
Comparsy lo provide for a vorporate guarantee; by creating a further
charge on il fixed assets Under duress and solely relying upon the
assurances and promisc of the Petitioner that it shall abtain the reguired
NOC from LA&T Finance Lid, the Respondent Company evenlually
exeented the Corporate Guaraniee in favour of the Petitioner on 10Llh
August 2016. However, after execution of the Corporate Guarantee, the
Respondent Company found out that the Petitioner bank had failed 1o

Sl apeitain the required NOC from L&T Finance Limited, which was
'-ﬁﬁwl% \peatorily required for the execution of the Corporate Guarantee. The

", =l £
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21.

22.

23:

24,

C.P.(IB) No. 119 of 2021

failure 1o obtain the required NOC in turn made the ontire Corporate

Guarantege defective and void ab initio.

The Corporate Debtor stated that the Petitioner has time and again madc

various unreasonable demnands and imposed severe conditions on the

Respondent Company, which includes prepayment of the Rupees Term
Lo and increase in the interest spread rales on the same. The
Respondent stated that there has never been any default by it in
relation 'to the Rupee Term Loan. The Respondent has, in fact, at all
times kept surphas funds in the Debt Service Reserve Account { BSRA' to

ensure thdt there is no defaull lowards the Rupee Term Loan.

The Corporale Debtor has on seéveral vceasions highlighted the

highhandedness of the Petitioner, withoul il being given any chante of
fair discussion in this regard. The severe unilateral actions, conditions
and demands, in relation Lo the Rupee Term Loan have been used by the
Petitioner to pressurize Respondent Company for execcuting the
Corporsty Guarantes.

it has further been submitted that the Petitioner continucs to ael in an
unreasonable and highhanded manner. The Pslitioner, recently in
September 2021, unilaterally and without any buasis deducted interest
and addilional penal arrears amounting to Rs. Ks 3,38,66,143.77/- from
thé Respondent Compunyt loan account towards the Rupee Term Loan.

It has further been stated that the Petitioner has fime and again also
stlempted to hinder and delay the successiul resolution of Principal
Borrower which is under the carporate insolvency resolufion process,On
95th June 2021, the revised resolation plan, after several rounds of
discussion was approved with a 91.06% majority vote. The only
dissenting creditor to the resolution plan is the presenl Pelitioner. For
repsains best known o the Petitioner, in order o stall the resolution plan

even approached the National Company Law Appellate Tribunal seeking
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C.P.{I8) No. 119/6f 2021

a legal opinion on the resolution plan, which was rejected vide order
dated 24th June 2021, This, among other things, demonstrates the
extent to which the Petitioner would go to spite the Ushdev Group
Companies, The Resolulion Plan concerning Ushdev International
Limited been duly approved and accepted by its commitiee of creditors of
United International Limited by a majority note.

26. The Corporate Debtor has submitted that there was no debt due and
payable hy the Corporate Deblor on ageount of discharge under Section
134 of the Contraet Act.

6. 'The Corporate Debitorhas further subinitted that the present petition is
filed beyond the period of limitation, the Corporate Guarantee was
exectited on 16.08.2016, and Lhat the corperatc guaranior had always
ohjected and denied &ll the obligations wrising from the corporate
guarantec. The Petitioner claimed a total sutn of Bs. 34.66,47,177.42/-,
but the total liubility under Lhe corporate guarantee does not excecd Rs.
25 crores,

REJOINDER FILED B PET ER

27. The Petitiorer denied all (he averments, contentions, allegations made m
the reply.

28. The Petitioner [urther pointed out thal a pre-existing dispute cannot be a
ground of challenge in a petition u/s, 7 of the Code,

28, The Petitioner has submitted that the Corporate Guaraniee was val idly
exccuted and is legally binding instrument between the parties. The
Corporate Debtor was never coerced [ arm twisted into execution of
Corporate Guarantee, The Petitioner also denied that they had not made

any false promises/ misrepresentation to the corperate Debtor and have

A N\ flrther denicd the privity of contract/ arrangement between the
\#“”*‘%-
%:L -

orporate Debter and another entity namely L&T finance. The Corporate
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a1,

C.P.(IB) No. 119 of 2021

Guarantee never created charge over the assers of the Corporate Debtor
in favour of Petitioner, however, it only established payment obligation in
favour of the Petitioner,

The Petitioner has further stated that the Corporate Debtor has time and

again acknowledged the cxistence and sustenance of Corporate

Guarantee ir its financial statements.

The Petitioner has further pointed ocut that the CIRP of the Principal
Botrower has culminated into approval of resolution plan by CoC. The
said Resolution Plan tontains specific clause that recognizes the

‘Corporate Gunrantes -and exeluded it from the pool of securities being

assigned to an affiliate of Tabeada under terms ol Resolution Plan.

THe Pétitioner has stuted that the present spplication indtinting CIRP
against Corporate Deblor is' well within time as the default pursuant to
invoecation of notice dated 16,10.2017 took place on 20,10.2017

FINDINGS

H3.

34,

35.

We have heard the counsel for the parfies and gone Lhrough the records.

It is pertinent to mention that the Principal Botrower ie Ushdev
Internativnal Limited [UTL) has already béen in CIRP and the Resolution
Plan dated 22.06.2021 proposed by The Resolution Applicant, Taguda
Ple. Ltd. was approved by Committce of Creditors with a1,06% voting
share. However, the Petitioner herein has dissented Lo the approval of
the said Resolution Plan. It is furlher pertinent to further mention that
vide order dated 03.02.2022, the Resolution plan was approved by this
Tribunal.

it {s an undisputed fact that the Petitioner herein had advanced za loan of
Rs. 100 Crores to UIL (Principal Borrower) by way of two bilateral non-
und. based facilities of Rs. 50 Crores each under two Credit

Page 9 of 17





36,

37.

C.P.(IB) Na. 119 of 2021

Arvangement lettér dated 24 December 2014 and 14 October 2015,
Thereafter, throtugh an Amendatory Credit Lelter dated 8 August 2016, a
Deed of Guarantee dated 10 August 2016, was executed between the
Petitioner and the Corporate Deblor. As Principal Borrower failed lo
make the due payment, therefore, loan account was classified as Non-
Performing Assets by the Petitioner on 8 December 2016, The Petitioner,
thereafter, invoked the Corporate Guaranlee against the Corporate
Debtor on 16 Qctober 2017 asking it to make the cutstanding payment
within 5 days of the netice. The Corporate Debtor did not make he
payment bhefore the due date i.e. 21 Oetober 2017 and, therelore, it has
been claimed that the default was oceurred on the part aof Corporate
Debror, resulting in the fling of the present petition claiming a sum af
Rs. 34.60,47,177.42/-.

Ditring the course of the arguments, The Ld. Counsel appesaring for the
Corporate Debtor has raised the following contentions:

1. Considering the Clause 3.3 (ili){h) of the Resclution Plun approved
in the CIRP against the Principal Borrower, there remains. 1o debit
due or payable by the Prideipal Borrower,

2. Clause 3.3 {iti} (¢) of the Resolution Plan approved in the CIRP
aguinst the Principal Borrowet discharges the Corporsle Guarsznlee
tinder section 134 of the Indian Contract Act, 1872

3. The Corporate Guarantee is unenforegabile in the light of Section
185 of the Campenies Act, 2013

4. The present petition is filed beyond (he perlod of limitation.

The First Contenlion raised by the Ld. Counsel appearing for the

Corporate Debtur that therg is no debi due or payable on the part af
Principal Borrower. The Ld. Counsel for the Corporate Debtor has
referred to Clause 3.3 (lii)e)(b) of the Resolution plan which was filed
during the CIRP commenced against the Principle Borrower Le. Ushdev

Winternstional Limited (UIL) and as per the said clause of the resolution

Pagz 10 of 17





C.P.(IB) No. 119 of 2021

plan, ariy balance [inuncial debt forming part of admitted debt funpaid
deht) shall be converted into non-conpertible redeemable preference shares
of the company bearing zero dividend and nor-curmdative in nature
their face value. Therefore, the financial debt incurred by the principle
borrower stood extinguished with the approval of the above teferred
resolution plan and that being so, the guarantee furnished by the
Corporate Debtor does not survive and gets extinguished automatically
and the same cannot be inveked or enforced by the Financial Creditat,

We have thoughtfully considered above contention on behall of the:
Corporate Debior but have again found the same to be devoid of any
furte or substance. Here, il is worthwhile to refer to the order date
03.02.2022 which was passed in the Clarification Application [IA. Ne.
1709 of 2021 in CP{IB) 1790 of 2017) filed hefore this Tribunal with
regard 10 the question of law as to whether posl the approval of the
Resolution Plan, the Financlal Creditur would ¢ontnue to have recourse
1o enforce the ‘Excluded Securities’. The said order was passed during
the CIRP Pending against the Priveiple Borrower i.¢ UlL. The Beneh 1 of
this Tribunal analysed the Resolution plan in detail and passed the
following urder, the relevant paragraphs of which is extracled below:;

“34, Hewrd the counsel for the applicant and the caunsel for the
Respondent/ RE and periised the deeurnents. This Beneh s of
the prima fucte view thut though the exgluded securiies os
defined under the reselution plon means the propoter
gudiantes, Copomie guarintee istueel  hy the Ushdew
Intemational  Limited . the enciimbranes crealed’ ol the
follotdng {mmooable by the promater of third parties, [t
however, these expressly declared excluded security are
subsumed under clause 3.3 (iil) {¢) and (hjwherein the
plan proposal any balance financial debt forming part af
admitted debt (unpaid debt) shall be converted into non-
convertible redesmable preference share of the company
being zero dividend and non-cumulative in nature at
their face value. Further, the unpaid debi shall be converted
into new preference share as detaited in schedule V. When the
unpaid delt s convertéd inlo préference share there is no
question of any outstanding Halafity which is awiilalile for
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enforcement qua the excluded ‘the securities as provided to the
Fingineial Creditor. It s seen that 91.00% of the CoC Do tkern

a commercigl decizgion to appmue the said resolution plan,

hence the approval of the resolution plan ipso facto
discharge the enforcement of excluded securities. Wihen
there is no debt which s realizable there s no question of
any enforcement thereof The applicant bemg dissenting
Financial Crediter has opted to chinose vt of the plan but uAll
be entitled to the rights available to the dissenting Finuncid]

Craditor as per Section 53 af the Cole.

30 THiz Rench thergfore, concludes: that the excluded
securities are subsumed in the definition of unpaid debt
and nothing remain to be realisable when the debt is
extinguished ond convertad i to praference share  as
provided under the plan. The discussion of the Co Menibers
viptired @y Lhe munntes of the meeiing no wealy helps the
npplicanit lg enforce the exellided socuritios. In Juet, there 1s
nowatiors of contract by approval of resalution plun by the Col
anid il the CoU Members huve noguieseed ther nighls to
enforee sucly excluded securifies and the applicort baik being
prart of the Col, though being dissenfing creditors 1s hound by
bhee decision of the maorty of CoC members, In wew of the
ufpresaid, the applieation is dismissed.”

39. Fecling dissatisficd, the DPetitioner filed an appeul before Lhe Hon'ble
NCLAT challenping the Clarification Order daled ©3.02.2022. Hon'ble
NCLAT passed an order dated 11.03.2022 (Company Petition {AT)
(Insolvency) No. 199-200 of 2022) and relevarit purtion of the order reads

as under:

“18, I the clurification Order dated 03.02.2022, the
Adjudicating Authority wi Paragraph 28 has agam observed
that excliuded sectrities are subsumed under Clause 3.3{i)fc
Wfhi wherein the plan propased that any bilonee financial debt
forming part of admitted debt shall be congerred (ifo, non-
convertible redeemable preference share, for the reasons (which
iwe have notwad above, the above observations in
Paragraph 29 of the Clarification Order aiso cannot be
sustained and dea¢rves to be deleted. The observations of
the Adjudicating Authority in Paragraph 29 that ‘the
appreval of the resolution plan ipso facto discharge the
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enforcement of excluded securities’ Is not in accordance
with the Resolution Plan and is hereby deleted.”

40. Perusal of the above order of the Honhle NCLAT clearly shuws that with

41.

the approval of the resolution plan, the sccurities decs not get
discharged aulomatically, Thercfore, the contention raised by the
Corporate Debtor that with thé approval with the resolution plan the
guarantee/security would come to an end automatically is not tenable,
In (Kis regard, our view is fortified by the judgement of Hon'ble Supreme
Court in the case of Lalit Kumar Jain Vs Union of India &Ors. (2021)

9 8CC 321, wherein it was held that an approval of Resolution Plan decs

not ipso fucto discharge a personal guarantor or a corporate guaranior of
his or her liabilities under the Contract of Guarantee, which means that
usiless and until the surety and puarantee arc not expressiy discharged
i the Resolutlon Plun, the same cannot be tresled to have been
&xLinm_sishe&. Therciore, the contention raised by the Corporate Debtar
deserves tn he dismissed.

Further, Lhe Ld. Counsel for the Corporate Debtor raised the contention
that Clause 3.3 (i) {¢) of the Resoiutipn Plan approved in the CIRFP
against the Principal Borrower, is a scparate agreement which
digcharges UEL Guaraniee under section 134 of the Indian Contract Act,
1872, However, In our considered view, ‘Section 134 of the Indian
Contract Act, 1872 does not apply to the present case as a resolution
plan passed under the IBC does not amount to a contract on variation of
a contract, In this regard, reliance can be placed ‘upon the judgment of
Hon'ble Bupreme Court in Ebix Singapore Private Limited wv.
Committee of Creditors of Educomp Solutions Limited, (2022) 2
B8CC 401, where it has been unequivocally held that a resolution plan
can never be construed as an sgreement between the creditors and the

successiul resolution applicant.

42 From the above discussions, the Bench is of Lhe view that Clause 3.3

{iiij{c) of the Resolulion Plan approved cannot be treated to be an
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independent contract. Even otherwise, Section 134 of the Contract Act,
1872 is nnt applicable to the facts and circumstances of the present
ease. Here, it is worth mentioning that Section 134 cpmes into picture
only when @ contract is modified by the Principal Borrower and the
Creditor without the consent of the Guaranlor, Here the change in the
alleged contracl by way ol resolation plan is taking place by operation of
law and not by act ol the parties, Therefore, the provisions of Section
134 of the Contract Aet are alsg not applicable, and the guarantee
cansot be said o have been extinguished in terms of section 134 of the
Contract Act simply becausc of the approval of the resolution plan,
whersby the debt of the prineciple bortower is stated to have been
resulved. The contention faised by the Corporate Debtor is, therefore,
repelled.

Thé Ld. Counsel for the Corporate Deblor has further raised the
contention lhat the Corporate Guarantee is unenforceable in light of
Section 185 of the Companies Act, 2013, However, the Counsel for the
Corporate Debtor has not pinpointed as to how the guarantee furnished
by the Carporate Debtor is hil by provisions of Section 185 of the
Companies Act.  Even othorwisc this cantention on behall of the
Corpoiate Debtor is not at all sustainable. The Corporate Debtor having
voluntarily executed lhe guaranice deed cannot now be heard harping
that the spme [s against the provisions of Section 185 of the Companics
Act. The Corporate Debtor cannot be allowed to take advantage of its

W WroInEs.

The Ld. Counsel for the Corporate Deblor has further raised the
contention that the Petition is filed beyond the period of limitation. Even
\his caritention raised on behalf of the Corporate Debtor does not appear
to be tenable. As per tecord the guarantee deed was executed by the
Corporate Debtor on 10,08.2016 which was invoked by the petitioner
vide notice dated 16,10.2017, whereby the Corporate Debtor was called
won to pay the outstanding amounts within 5 days ie. on or before

Page 14.of 17





C.P{IB) No. 119 of 2021

20,10.2017. As the Corporate Debtor failed to make the payment before
the due date, therefore, the date of default is 20.10.2017. Therefore, the
present petition having been filed on 11.10.2020, is clearly within the
period of Hmitation.

45. As a result of the forgoing discussions, ‘we are of the consldered view
that the Petitioner has been able to establish that the Corporate Debtor
has committed defaull in its payment of a financial debt and therciore, a
strang case O admission Of ih:: Petition u/s. 7 of the Code is made out,
The Petition is, therefore; admitted in following termas:

ORDER

4. Tlie above Company Petition No. (IB) 119 of 2021 is hercby admitted
and initiation of Corporate Tnsolvency Resolution Process (CIRP) is
urdered against Ushdev Engitech Limited.

b, This Bench hereby appoints Mr, Sudip Bhattacharya, Insolvency
Professivnal, Registralion. No: IBBI/IPA-003/1P-NODUSO/2017-
18/10703and having Emall d:
sudip.bhatlacharya@dulfandphelps.com as the interim resolution
professional to carry out the funclions as mentioned under the
Insolvency & Bankrupley Code, 2016,

¢. The Financial Creditor shall deposil an amount of Rs. Five Lakhs
towards the initial CIRP costs by way of 4 Demand Dralt drawn in
favour ‘of the Interim Resolution Professional appointed herein,

immediately upon communicatioti of this Order.

d. This Bench hereby prohibits the institution of suits or continuation
of pending suits or procecdings against the corporate debtor

%, A\ including execution of any judgment, deeree or order in any court of
hiw, tribunal, arbitration panel or other autharity; transferring,
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‘spcuthbering, dlienating or disposing of by the corporate debtor any
of its assets or any lepal right or beneficial intcrest therein; any
aclion to foreclose, recover or cnforce any security interest created hy
the corporate deblor in respect of its property ineluding any setion
under the Securitization and Reconstruction of Financial Assets and
Enforcement of Security Interest Act, 2002; the recovery of any
property by an owner or lessor where such property is occupied by or
in the posscssion of the Corporate Debtor.

¢. That the supply of essential goods or services o the Corporale
Debtor, if continuing, shall not be terminated or suspended or
intervupled duaring moratorium périod,

{. That the privisions of suh-section {1) of Section 14 shall net apply Lo
such transactions as may be nolified by the Cenlral Government in

consultation with any finsncial sector regulator,

g. Thal the order of morulorinm shall have éllect from the dale of
pronounecment of this order till the completion of the corporate
insolvency resolution process of until this Bench approves the
resolulion plan under sub-section (1) of section 31 or passes an
order for liquidation of corporate deblor under section 33, as the

case may be.

h. That the public announcement of the corporate insolvency resolution
process shall be made immediately as specified under section 13 of
the Code.

i, During the CIRP period, the management of the corporate debtor will
vest in the IRP/RP. The suspended dircetors and employees of fhe
corporate debior shall provide all documents i1 their possession arnd
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j. Registry shall send a copy of this order to the Registrar of
Companies, Mumbai, for updaling the Master Data of the Corporate
Debtor,

k: Accordingly, this Petition no. 119 of 2021 is admitted.

l. The Registry {8 hereby directed to communpicate this order Wb both
the parties and to IRP immediately,

Sel/- Sed /-
ANURADHA SANJAY BHATIA KULDIP KUMAR KAREER
MEMBER (TECHNICAL) MEMBER (JUDICIAL)

Certiﬁed True Copy
)reeof cost
On .-' ) | 6/2e23

mﬁi& 7 il

f £ dnt?

Natlonal Compary Law Tribunal Humhai Bench
(D 6655/ ev/5/223
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FORM NO. MGT-7

[Pursuant 1o sub-Sectien| 1) of section 32 of
the Companies Act, 2012 and sub-rule {1} of
rule 11of the Companies (Managément and
Administration) Rules, 2014]

i g %

TATA
SRS

S EEE D

Annual Return

(other than OPCs and Small
Companies)

Form language  (®;Engish () Hindi
Reter the msinecnon ki for filing the fomm,

I. REGISTRATION AND OTHER DETAILS
{i) * Corporate ldentification Numbar (CIN) of the company
Giobal Location Numbsr (GLN) of the campany

1129000TN2O0IPLCOY7262 | | Pradill

* Permansnt Account Numbe: (FAN) of the company AAGES45aH |
(i1} (a)Nam= of the company USHOEY ENGITECH LIMITED
(b) Registerad oifice address
Shop No. A2, First Fioor, (ald Na., 18),
Parn Commercial Complex, No. 600, Mount Rosd,
nai
syl
amil Nadu
(€} “e-mail D of tha company iﬂpﬂ.&‘mﬂﬂ”.m
(d) “Telephone number with 5TD code [mmq-muas l
{e) Wabsila
(i) Date of Incorparation 0370572001 |
liv) [Type of ke Company Category of the Company Sub-category of the Company
Public Company Company limited by shares Indian Non-Sovernment company
lv) Whether company is having share capital ® Yes O No
(vi) “"Whethar shares lisl=d on racognized Stock Exchange(s) () Yes @ No
() CIN of the Registrar and Transfar Agant It.?:i#ﬂﬂ‘l‘fﬂm TPLCT 7649 P

Name of the Registrar and Transfer Agent
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KFIN TECHNOLOGIES LIMITED
Registered office addrass of the Registrar and Transfer Agents

Sanberiurm Towss [ Plot Nos 318 32, Finanicial Distrier, N

anakramguda, Serll ngampally NA
(vil} ‘Finaneial year From date 'mmqm}u | (oOMMAYYYY) To date I;uuymz; | (DDMMYYYY)
(vifi) "Whether Anmual gensral mesting (AGM) held ® Yes (O No

{a) if y==. date of AGM 2211212023

fb) Due date of AGM 30/69(2623

(c) Whether any extension for AGM grantad @ Yes () No

(d) H yes. provide the Service Request Number (SRN) of the application form filed for I,:smm | |

{e) Extended due date of AGM after grant of axtension 322023
I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

"Mumber of business activities |1

[ SNa [Wam [G=scription nfﬂmﬂ:ﬂﬁym |C=soription of Dusiness ACtivity . O ILHTOVET
Actdity of the
group tode Ty
1 n Fiectricity, gas, steam and sir Electric power generation, fransmission 100
condition supply and distribution

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES
(INCLUDING JOINT VENTURES)

“No. of Companies for which mformation 1s to be grven {1 1 m,ﬂl f
S Ko Fame of tha company CINTFCRN Holding' Subsidlary Assocatel % of ehares hald
Joint Venture
1 |ULTRAVOLT FOWER PRIVATE | LS0T0STNZO1 0P TCHNE29 Holding 8546
IV. SHARE CAPITAL, DEBENTURES AND OTHER SECURITIES OF THE COMPANY
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(i) “SHARE GAPITAL
(a) Equity share capital

665,000

665,000

m‘m“"!! ! - ’!L’“ $65.000 685,000

Total amount of aquity shares (in
Rupsss)

6,850,000

6,250 000

€.850,000

6,850,000

MNutriber of classes

u of equity shates 585 000 685000 £85 000 685 000
Netninagl valus per shars (in rupsss) 10 10 10 10

olal amount of squity shares (in Tupees) 6,850,000 6.850 000 .850.000 6.850.000

|b) Preference share capital
&4 #45 000 B4 69T 452 B4 6T 453 Bd 87T 453

Total amount of praferance Shares {e.c yco 000 [Gda 274520 [G46274.520 646274 520
(in rup=es)

Mumber of claszssz

} 64545 000 64 627 452 B4.627 452 &4 627 452

WOMinE valug per share (in nipess)

10

10

10

10

Total amount of preference shares (in rupees)

646,450 000

645 274 520

£4

6.274.520

546,274,520

(c] Unclassified share capital

(d) Break-up of paid-up shace capital

Equity shares

A the beginning of the year

330,500

354 500

685000

&.850,000

5,850,000
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Increase during the year 1] o 0 ] 0 0
| Pubic lssu=s 0 g 0 0 0
I Righty isyue 0 0 0 0 0 |0
i Bons issue 0 i 0 i 0 0
by, Prpstn Facementl Frassental allotaet 0 0 0 0 i} i}
. B30
0 o 0 0 I
l e
il Swe=at sty sherss #lotis o 0 ) 1] z]
Wi Conversion of Prefeence thare 0 1] 1] 1] (1] i
whl rié
| Conversion of Debentures 0 0 0 0 0 0
I GDRs/ADRY 0 0 i} i} 0 0
x. Qthers, specify 0 0
|na
[Decrease during the yesr ¢ 0 ¥ 0 0 0
i. Buy-back of shares 0 0 o ) 0 0
i. 5k {ori=l
fi. Ghares fosicited 0 0 0 o 1] {0
il Reduction of shareapisl 0 n ] 0 0 |0
. Others_ spacify i}
na
L U e ol ¥ 330500 | 354500 | 685000 |6.850.000 |6:850,000
Preference shares
ArThe beginniog of the yesr 0 BAEIT 452 | GAB2T452 |6a6 274 521|646 274 51
Intrease duwing the year 0 8 ) B Q 0
| Iccnes cfshares 0 0 0 1] D io
Ji. Ae-amue of forfeitsd shares 0 0 i} ] 1} ]
iil Cithers, specity
v ' .
Decrease duving the year 0 9 @ a 0 ll.'l
|, Redemption of shares 0 0 0 0 0
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ii. Shares forisites 0 0 0 0 lﬂ
il Heduction of thare capital 0 0 0 0 '0
Iv. Othats, spacify 0 0

na
Atthe end of the year 64,627 452| 64627452 |545.274 5211646, 274 5

ISIN of the equity shares of the company

(i) Detatls of stock split consolidstion during the vear (for 23<h class of shares)

Giass of shares 1] i i3]
Number af thares
Before split /
Consolidation | Face salue per share
<
After split / B,
Cansohdation Face ralte per thare

(iii) Details of shares/Debentures Transfers since closurs date of fast financial year (or in the case
of the first return at any time since the incorporation of the company) *

5 N

[Details being provided In @ CD/Digital Media]

Separate sheet sttached for details of transfers

O Yes

O Yes

) No

) No

(O NotApplicabie

Note: in case list of transfer excesds 10, option for submission a3 @ separate sheet attachiment or submission m & CD/Digital

Madia may be shown,

Date of the previous annual general meeting

D=t of regisiration of transfer (Dale Mantn Yean)

Type of transfer

]

1 - Equity, 2- Preference Shares 3 - Debentures, 4 - Stock

Linits Translersd

Number of Shares! Debenturesf {

Amount per Share/
DebenturedUnit (in Rs )
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Ledger Folio of Transterol

Transferors Name I_

Surrimne

middie narme

fist name

Ledger Folie of Transleree

Transieress Name

Stumname

middle name

first nare

Date of registration of transfer (Date Month Year)

Type of ransf@f \ 1 - Equity, 2- Preference Shares.3 - Debentures, 4 - Stock
Number of Shares/ Debenturas/ Amount per Share/
Linis Transi=nsd Sebenture/Unit (In ®s.)
Ledger Folio of Transferor
Surnsme middie namne finst name
Ledger Folio of Transleree n
Transteres's Name |
SLirpiEe middlz name firet name
(iv) ‘Debentures (Outstanding as at the end of financial year)
[Particulars Number of units |Hcl11in|l value par otnl value
unit
Non-converiibie debentures
] (1] 0
Farily convertible debantures ” . 5
Fully convarlibie gebantures 5 : :
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Pariiculars Number ol units |llomiml value per otal value
unit

Total

0

Dietails of debentures
[Class of debentures [Outstanding as at  |increase during the |Decrease dusing the [Outstanding as ot
L:I:wh_ajinnitnﬂlwvw year the end of the year

Non.comertible debentures 0 0 i 0
[Partly converiible debeniures R A i =
Fully convertible debenturss . 3 > :
{v) Securities (other than shares and debentures) 0
Type of Numbar ol [Fominal Valse of [T otal Nominal Paid up Value ol |1olal Pawd up Value
Securities Securitiss sach Unit Valie aach Unit
Total

II

V. “Turnover and net worth of the company (as defined in the Companies Act, 2013)

(i} Turnover

(i) Net worth of the Company
VI (a) “SHARE HOLDING PATTERN - Promoters

415,006,840

1.039.877 363

5. No. Category Equity Freference
Kumbers of thares Perceniage tiumber of shares| Percentage
i indiadual/Hindu Undivided Family
i1} ind=n 0 o] 0
i} Mon==sident Indlan [ARi) o 0 o
[{i5) For=in natinral (other than NI ] o 0
2 |Governmant
[ii Ceniral Govemment Q 0 0
{11} State Government o o 0
(1ii) Gowernment comganies o b 0
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3 INSWrance COMEINES a 1’,1 o o
4, Li] i 0 o
Fimancial
5 Iratitutions o P 0 o
i I
5 Farsipn institutional Investors 0 0 0 o
7. Rlcts 0 0 o 0
Verture canial
& = 0 0 0 a
Eody orporss
2. {reot mantioned above) £35,000 100 64237452 100
1. |Othees 0 1] 0 L]
ToRll  <ss000 100 64,622,452 150
Total sumber of thareholders (promoters) 9
{b) "SHARE HOLDING PATTERN - Public/Other than promoters
S. Neo. Category Equity Preference
Number of shanes Percentage | Numberof shares| Pementage
i Indiidual/Hindu Undivided Family
{1} tnsizan o 0 0 0
[il) femn-rmuidmnt Indian (NRI) | 0 " &
[t} Foreign natomal (other than HAL) R 0 F 5
) Govatnment
1]
[{1) Cemral Govermmsnt 0 o o o
{ii} Stat= Govenment 2 0 o (1]
i) GFeremes ToTpsnies 0 " 0 5
i P O 0 0 0 0
Banix
4 0 0 0 1)
& Financial instinstions 5 0 0 a
i
& areign mititutional imestors D 0 0 o
Myt tunds ]
T 1] 0 L] 0

Page Bof W4





Venturs caotal
a. o Q L] 1]
Sody osporgre
9 {not menticned above) 0 0 0 o
110, |Others 0 0 i} 0
Total| o o o 0
Total number of shareholders (other than promoters) g
Total number of shareholders {Promoters+Public/
Other than promoters) 9

VIL “NUMBER OF PROMOTERS, MEMBERS, DEBENTURE HOLDERS
{Details. Promoters, Members (other than promoters), Debenture holders)

Promaters 6 10
Mambers 2

{other than promaters) 0
Pebenture holders 0 1

VII. BETATES OF DIRECTORS AND EEY MANAGFRIAL PERSONNEL

(A) “Composition of Board of Directors

Category Number of director at the | “umber of direciors af the end | Perceninge of shares beld by

beginning of the vear of the vear directors as at the end of year

Execulive | NOD-SXECUDVE| EXCCUNVE | NON-OXACULIVE | EXecunve | NOO-EXECUlIve
X Fromoner o 0 o 0 0 0
B en Fromoter 1 2 0 3 0 0
(LIS 1 & 0 3 0 o
i el 0 z 0 0 0 o
mm 0 o 0 0 0 0
R E T 0 o 0 0 0 o
Bl 0 0 0 f 0 0
o D 0 0 0 0 0
S Jafiues 0 0 0 0 0 0
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Vi 0 0 0 0 : 0
- | 2 0 3 0 0

Number of Directors and Kev managerial personnel {who is not director) as on the financial vear snd date

(8] (i) *Details of directors and Key managerial personnel as on the closure of financial year

5

—a

Name BIN/PAN Designation Nuridier of Slity Date of cessation i=fter dlogurs of
shzrfs] beld onzniit yeur -t
JITENDRA NATHURAM 07058919 Director 0
SEETANIRA) SHAH 09604357 Director i}
TRUSHA DEEPAK SHA 08985726 Director 1
SEETANIRAJ SHAH | BGKPST200M CFO 0
SAYLI ASHOK MUNJ | AZKPM2304G |Company S&rmlﬂ b 21082023
(i) Particulars of change In director(s) and Key managerial personnel during the year g
Name DIN/PAN m : :; r n; mm; ::;ﬁ ﬁ charga [ ‘,:ﬁmj
the finanss yvr  |=s=on £ !
[TRUSHA DEERAK sw] 08965706 Diractor 3110372023 Cassation
JITENDRA HATHLHAI] 7058919  |Addifional director 0172022 Appointment
JITENDRA NATHURAN 07058914 Diractor 30/08/2022 Change in designation
SEETA NIRAJ SHAH 09604357 Additional director 2510572022 Appointment
SEETANIRAJSHAH | 09604357 Director 300972022 Changs in designation
SAYLI ASHOK MUNJ | AZKEMI304G  |Company Secrstal 0172022 Appaintment
HAKESH DEVIDAS AM| 01522764 Direcior 0110772022 Cessation
ANKIT MISHRA | BFAPMS285D |Company Sesvstad 010772022 Cessatian
SUCHETA SAINATH 05277559  |Managing Director] 250522022 Cassation

IX. MEETINGS OF MEMBERS/CLASS OF MEMBERS/BOARD/COMMITTEES OF THE BEOARD OF
DIRECTORS

A, MEMBERS/CLASS REQUISITIONED/NCLTICOURT CONVENED MEETINGS

Number of mestigs held ’¢_|
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Totai Number o ~Rengance
Type of maating Date of meeling Members entitied to
stendmelling INrEeT ol remBE T of e
attandag crarBhoNEng
ANNUAL GENERAL MEETY 30092022 16 T 8593
B. BOARD MEETINGS
"Murnber of mestag= hotd -5
_ Total Mumber of drectars D
5. No Oate oT mesirg associsted s on the date
o NiTrEe of Sreciors
attanded % of sttengance
1 12705222 3 3 100
2 01072022 3 3 100
3 oTmani22 3 . 0o 67
a4 211102022 3 3 100
5 13022023 3 . Bo &7
8 20/10372023 3 2 66 67
C.LOMMITIEE MEETINGS
Miprbar of mestings haid | 4 '
ARendance
2 e Type of LMI mmh
U [Dateof mestingl e e o [N SR
tha rmesbng artendad % of stlanoancs
1 INnowinaTION|DIG72022 |3 3 100
2 AUDIT COMMI 1210592022 13 : | 100
3 AUDIT CoOMMOT0w2022. |3 2 &6 Br
4 AUBIT COMM[1302/2023 |3 3 100
0. "ATTERDANCE OF DIRELCTORS
Board Mesing Comimiies Meeing= Whether
aentded AGM
g Mamie ||N:.mlur of of heid oo
atendence atlsndsnce
antitiad 10 1o attended e
atend
Y HA)
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1 (NITENDRA NA 4 4 10d F 4 4 100 Na
2 [ISEETA NiRA. 5 5 100 3 3 0o Yes
3 |TRUSHA DEE 7] i 50 4 3 75 No
X "HEMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
[ Wil
Murribar of Mansgng Dhredtor, Wiole-fmme: Diraciors andlor Mansgsr whoss remumerziion deialls (o be en=esd b
e = “Siogk Cphon Tos
8 Na. Hams Designiafion Geass Salay Commission Sweal el Cthers . I
1 1}
Total
Number of CEQ, CFO and Company secralarn whosa remunarstion detaile tn be anlerpd |2 |
- Siock Oplion ; T Tomi
8 No Marns Desigrilion Gross Salary Commisgion A A Ctners
1 |SEETA NIRASI SHAICFO AND DIRE| 1450000 1] i 0 1,450,000
2 [SAYLIASHOK MUllCompany Secre| 144,000 0 0 0 144 000
Total 1.554.000 i 0 a 1.584.000
Murribar of other direcines whosa remuneration details 1o be entered 1
. - Siock Uplion Te
g No Marma Desmnation Gfoss Sadary Commisson Otnats
1 |ITENDRA NATHUR| DIRECTOR 2.975,000 ] 0 L] 2975%,000
Total 2.975,000 n L] ] 2575000
XL MATTERS RELATED TO CERTIFICATION OF COMPLIANCE S AND DNSCLOSURES
YA \Whather tha company has made compliances and dedozres in mnurwo Yas @ No

prwvisions of = Companies Act 2013 during e vesr
B ¥No give reasonsiobsetvalions

A< par sitached form MGT Band clirification ls pending fram RTA and NSDL for all eeuity shares are in
DEMAT or not

XIl. PENALTY AND PUNISHMENT - DETAILS THEREOF

(A} DETAILE OF PENALTIES { PUNISHMENT IMPOSED ON COMPANY/DIRECTORS JOFFICERS & Nl

[
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mumwm mrm punishment |chuging present statis
oificers

{B) DETAILS OF COMPOUNDING OF OFFENCES [) Ni [_—|

heame of the cour!

Name of the conceied ![mt:dnmn‘ |Ih1ndinmm r . .

: . : . . s whact Particuiars of Amourit F compousiding (in
loffEnce Comimetisd uiierecs [Fupsss)

Xiii. Whether complets list of shareholders, debenture holders has been enclosed as an sttachment
@® Yes ) No

XIV. COMPLIANCE OF SUB-SECTION (2} OF SECTICN 92, IN CASE OF LISTED COMPANIES

In case of 2 fisted company or 3 company having paid up share capital of Ten Crore Iupees of Mo or turnover of Flty Coore fupess of
mere, detsils ol company seceelany in whicle Ume practice carifying the aanual refumn In Form MGT-3.

Nama VANDANA KAMAL AGEENAL
Whainer assooats o feliow () Assodiste (8) Feiow
CerShicate of pradiice namber 3113

I'We centity that:

&) The relum stales e fecls, as ey stood on the dale of the dosute of the Binencis year sforesald colrectly and

aoaquEtaly
b} Unless ofhesvwise aapressly #taled 1o Ihe conlrany flsewnere m s Retom, the Company has compiied with 2l the provisions of the
Ach during thie financa! year

Dectaraiion
| am Authorsed by the Board of Bireciors of the company vide recslution no 1NA daied  Demezmy |
(COMMYYYY) to Sicn e form and dectare that all he requitements of he Companies Al 2013 and tha niies mage thermunder
in respect of the sulact matier of this Tim aad mafters incidentat hérso have been compiied wilh. | further dedare hst

| Whartesver i= statad in this form and in the sitachmants ihes=to & trus, corradt and complst= and no iformason matenal to
fhe =ibject maiier of thie torm has heen suppressad of conceaied and IS As per the priginsi records manianed by the company

2 All the required stiachments fiave Dean compistely and legibly 2hached in s fom

Naota: Attention = also drawn to the provisions of Section 447, section 444 and 449 of the Companies Act, 2013 which provide for
punistiment for fraud, punishment for false stateiment and punishment for false evidence raspectively.

To be digitally signed by

Fage 13ol 14





Dirgclo

[HN of the diracior

To be digially signed by

() Company Secretary

(@) Compay secrstary in peaclics

Atachments

1 List of share holders debenlte holders
2 Approval lefter for extension of AGM,

POGO45T

2455

3 Copy of MGT-B,
4 Optiona! Aftachemant(s), If any

This eForm has been taken on file maintained by the Registrar of Companies through electronic mode and on
the basis of ststement of comeciness given by the company
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Ushidrv Engitech Limited

LIST OF SHAREHOLDERS-USHDEV ENGITECH LIMITED
(AS ON 31/03/2023)

1. List of Equity Shareholders:

Sn Name of Equity Shareholder = Total No. of % of total equity
No. Equity Shares, shareholding
Face Value of
,_Rs.10each |
1 Ultravolt Power Private Limited 588,134 B5.86%
(Formerly known as Usdev Power
Holdings Private Limited)
2 | PGMercantile Private Limited | 100 0.01% |
3 Pragma Globe Trade Limited | 100 0.01% ,
- Globecon Commercial Services 100 0.01%
| Private Limited - .- -
5 |' Montex Trading Private Limited 100 0.01%
6 | Ushdey Mercantile Private Limited 100 0.01%
7 Nelcast Limited 59,903 8.74%
8 | Tamil Nadu Perto Products Limited 22,463 | 3.28%
9 | SAAanandan Spinning Mills 14,000 ' 2.04%
Private
L L Limited |
I Total 6,85,000 100.0%

2. List of Preference Shareholders {19 Cumulative Compulsory Convertible

Preference Shares):
Sr.  Name of Preference Shareholder Total No., of % of total shareholding
No, Shares, Face
Value of Rs, 10
I— o || each | .
1 Ultravolt Power Private Limited 646,27,452 100.0%

[Formerly known as Usdev Power
_Holdings Private Limited) |
Total | 64627452 100.0%

CIN N, - L209GT N2 MLCDY7 202
- 1 (! | 5, II.
Registeretd Office : Shop No. A9, 1st Floor, (Ohd No. 18), Parsn Commercial Comphizy, No. GIX)

Mounl Road, Chwdnnat - 600006, Tamilnadu

i .-.‘.i-.!ll.'t.- { W b= -'l,]"-|-l.-|.|'. House, éth Flood, 120, Mupmbad Samucloa Mg Fory, Murmmbad - S00024

Phore « Y1-22-6 1948888 Fax 9] 2223021416
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Usidev Engitech Limited

3. Listof Debenture Holders: NIL

Note: It is to be noted that the undersigned Is in the process of seeking clarity on the
form of shareholding i.e. Demat/Physical holding with RTA.

For Ushdev Engitech Limited
(Company under Corporate insolvency Resolution Process, Mumbal)

b/

Trupalkumar Patel

Resolution Professional
Ushdev Engitech Ltd
Mr. Trupalkumar Patel has been granted a certificate of registration to act as an
Insoivency Professional by the Insoivency & Bankruptcy Board of India and has
heen appointed as the Resclution Professional by the Hon'ble National Company Low
Tribunal, Mumbal Bench by an order dated Avgust B, 2023 under provisions of the
Insolvency and Bankruptey Code, 2016.

IP Reglstration No: 1BBI/IPA-O001 /TP-POTIBG/2018-19/11907

Registered address: C/505, The First B/h ITC Narmada Nr. Keshav Baug Party Plog,
Vastrapur, Ahmedabsad, Gujarat 380015

Contact Number: <91 9824001522

E-rhail 1D registered with IBBL: trupal ipibgmall com

E-mail ID fur correspondence: yshdev cirpi0email com

Date:28/09/2023
Place: Mumbal

L29999 TN(01 PLON97202

Registored Office : Shop No. A9, Tat Floor, (Old Na! 18) Parin Commercit! Complex, No

Aodint Bl Clyiemgai - GO0 My Familridn
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e Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of loy, Mulund West —400 080
Tel: 022-25600195, Mob.: ?ﬂ?_‘lﬂ?_‘i':'ﬂ:lj, Email :cmndanza@gmail.com

Form Neo. MGT-8

{Pursuant to section 92(2) of the Companies Act, 2013 and rule.11(2} of Companiss (Management and
Admiriistration) Rukes, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of USHDEV ENGITECH UMITED (“the
Company”) =5 reguired to be maintained under the :{anpanieg Act, 2013 (the Act) and the rules made
there under for the financial year énded on 31= March, 2023, In our opinton and 1o the best of our
infarmation and according to the examinations sarmiaed cut by us and explanations furnished to us by the
compaty, ite officers and agents, we certify the details on signing this certificate subject to following:

1. The corporate insolvency resolution process ("CIRPY) of Ushdey Engitech Limited {Formetly known a=
“Suzlon Engitech Limited") E“tmpmté Debtor”/ “Company™) was initiated wide order dated 25 Apn] 2023
pasied by Hon'ble Mationzl Campany Law Tribunal, Mumbal Bench ("NCLT") In an 2pplication filed by IKICH
Bank Limited ender Section 7 of the Insalvency and Bankruptoy Code 2018 l"ﬁ;ldé"]. By way.of the said
order Mr. Sudip Bhattscliarya was sppointed as the Interim Resolution Professional [SIRPT] af the
Company.

Henwrever, in the ficst meeating of the Cammitize of Crediters [“C0C") of the Corparate Debtor held on 21
July 2023, the CoC appointed Mr. Trupalkumar Patel, Insolvency Professional, (1881 Registration Mo,
IBB1/IPA-D01/IP-PD1185/2018-19/11907) to act a: the Resolution Professional {“RPY) of the Carporate
Debitor. The said appointment was confirmead by the Hon'ble NCLT by way of its ordar dated 8 August 2023
{received on 18 August 7G23),

Subject to the above we certify that:

A. the Annual Return states the facts as at the cose of the sforesaid finandal year comectly and
adeguately, subject to the following representation;

1, We have not verified the carrectnéss and appropriatens:s of findncial racords and the Books of Accounts
af the Company. For the financial records; we have relied on the Audited financial statements for the vear
ended 31/03/2023 == zigned by the Resolution Professions! along with the suspended Directors® and
signed by the 3tatutory Auditars of the Company during the Corporate Insolvency Resolution Process
{CIRP).

*Note: The Directors’ power has suspendad during the Corporate Insolvency Resolution Process (CIRP), 25
commenced on 267 Aprll, 2023,

2. Serial No. Xi at MGT -7— MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
Under the provisions of clause (i) of sub-section 1 of section 92 of the Companies Act, 2013, matters relating
s eertification of compliances, disclasures are yet o be prescribed by the Gavernmant. Haowever, inview
g';:,":'.-?_-'_i E{iE roditied version of MGT-T refeased on July 16, 2021 for the applicabie provisions of the At as

=
——

Cin, \70 1





Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tal: 022-25600195, Mob.: 7024877913, Email : csvandanaa@pmail.com

mentionsd in the modified farm, it l= presumed that scope of applicable provisions means zpplicable with
respact to content of annual return (MGT-7), matters covered theresunder including attachrnents.
Accordingly, subject to ghven Page 2 of 8 of MGT2 USHDEY ENGITECH LIMITED 202223
reasonsfobservations if any, the company comiplied with the status of compliance and disclosures;

3. With respect to serial number Xil-of the form MGT-7 pertdining to details of penalty and punishment
imposad on company/directors fofflcers:and details of compodlnding of offences we relied an the records
of the company and representations of the company and officer,

B. during the aforesaid financial year the Company has complied with provisions of the Act & Rules made
therein as under:

1. The Company has maintainad its status under the Act: During the year under review, the Company is
an Unlisted and Public Limited Campany which is a subsidiary of another Private Limited Company,
Limited by shares and registered under the Companies Act, 1956 bearing CIN: UZ9999TN2001P1C097292,

it is an Active Company during the period under review. However, on undersigned date, it is under
Corporate Insolvency Resolution Process [CIRP);

2. Malntenance of registers/racords & making entrizs therein within the time prescribed therefore: The
management fias not mainfained the records refated to BEMAT of shores ond currentiy RP is seeking the
clarity frem RTA-and NSDL;

3. filing of forms and returns filed with the Registrar of Companies, Regivnal Director, Central Govelnment,
the Tribunal, Caurt or ather sutharities within/beyond the prescrbed time: There were some ROC forms
filed with Registrar of Companies for the period under review within/beyond the prescribed time limits
wherever applicable, details os mentioned in the Annexure A attoched except of the following:

L Form DET-3 for the financial year ended 21/02/2022

2. MSMELfor half yearly retum for March. 2022, September, 2022

3. PASS for Muorch, 2622 and Sepiember, 023
Further based on the limited checking of documents and details, some event based ROC forms hove not
been filed by the company, These were followings:

[} MGT-14- To gpprove fingnciol statement and. the Ec:vqm’f. report for the year ended
21/63/20232
. MGT-14- reporting of resolution for remove the resignation of Company secretary Mr.
Ankit Mishra.
i, MGT-14- regarting of résolution for oppointment of Company secretary Ms. Sayl Ashok
Mumny,
i CRA-Z Appaintment of Cost Auditor for conduct of Audit for 2023, as the company had
oppointed the Cost guditor M/s H.5. Bujoj & Co. fn the Boord meeting doted 07/09/2022.
V. CRA-4 filing Cost Audit Report with the Central Government for 2022,
i, MGT-14 for Anpaintment of Secretarial Auditar, as the campany hod appointed secretarial
guditar Ms. Mamta Phalak in the Board meeting 07768/2022 for secretaric! audit 2022
i, MGT-14 for appointment of Internal Auditer far March 2823, ¢ the company hod
agopointed internal auditor MYS. HGT & Assocrates, Chartered Accountants in the Board
meeting dated 07,/09/20232 T
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Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of loy, Mulund West —400 080
Tal: 022-25600195, Mob.: 7024877913, Email : csvandanaa@pmail.com

4, Prior to the Insalveney Commencement Date, calling/ convening/ halding meetings of Baard of Diractors
Or Es-committees, amy, and the meatings of the members of the company on due dates as stated in the
annual return In respect of which meetings, proper natices were given and the proceedings have been
properly recorded in the Minute Book fregisters maintained for the purpose and the same have been duly
signed by the chairman of the mesting. No resolution was passed by way of circulation or poszal ballot, We
hawve verified anly minutes which are maintaining by the company. However, we have not received any
documents for review related to proper notices were drculated or not.

5. The Campany was not required to clese its Register of Members / Security holders, as the case may be-
Hence, it is not Applicable;

E. The Company has not given loans o |ts directors andfor persons or firms or companies referred in
zection 185 of the Act is diractor during the yaar under review: However, the Company has not complied
with provision of section 185 of the Cﬂmpmfas Act, 2013 with respect to the foan given to its holding
company i.e., Ultravolt Power Holding Private Limited {formally known as Ushdev Power holding Private
Limited). The said loan had given by the company prior to Audit period under review;

7. During the year under review, the Company has entered into centractsfarrangements with related
parties on arm’s length basis and in the ordinary course of business ac <pecified in the provisions of the
Section 188 of the Act;

8. During the finandial yéar énded March 31, 2023, the Company neither issued or allotted or transfer or
transimission or buy back of uecunmasj redemptlon a!’ preference shares or debentures alteration or
reduction of share capital/ conversion of shares/ secunities and issue of security certificates inall instances
during the financial year Undar reylew.

9, Pravisions for keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares were not raguired to comply the compliance with the provisions of the
Act - Not hia:

10. Dedaration/ payment of dividend, transter of unpaid/ unclaimed dividend/other amounts asapplicable
to the investor Education and Protection Fund in accordance with section 125 of the Act — The Company
had not declared any divided during the financial year under review. Therefore, no amount was requirad
to fransfer;

11, The Company has signed the audited Financal Statement as per the provisions of Seetion 134 of the
Act and Report of Directors i as per sib- Sections (3), (4) and (5] thereof,

12 constitution/ appainiment/ re-a ppaintments/ retirement/ filling up casual vacancies/ disclosuras of the
Directors; Key Managerial Personnel and the remuneration paid to thems

(i) Buring the financial year under review, there were some appointment/retirement /filing up cosual
vacancies relafed to Birectors and Key Manogerial Personnel. These are followings:
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Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Exstasy Busingss Park, Near City of loy, Mulund Wesl —400 080
Tal: 022-25600195, Mob.: 7024877913, Email : csvandanaa@pmail.com

a) Mr. Jitendra Nathuram Bijutkar (DIN: 07058019), who was appointed s an Additional director (Non-
Executive) by the board on 1 July 2022 and regulorized him as a Director (Non-Executive) in the 21st
Annual General Meeting which was held on 30 September 2022.

b} Ms. Seeta Niraj Shah (DIN: 09604357 who wos appointed as an Additional director (Executive) by the
board on 25 May 2022 and regularized her as a Director [Non-executive) in the 21st Annual General
Meeting which was held on 30 September 2022,

c] M5, Sayli Munf (Membership No, A44432)), was appointed as o company secretary (KMP) on 1st July
2022 by the board. Howewer, post financial yeor under review, Ms. Sayli Munj has given her resignation
on X6 lune 2023 from the post of Company secrefary ond it has been occepiad by the resolufion
professional on 21 August 2023 and she relived her duties os Company Secretary of the Company w.e.f,
21 Auqust 2023.

d) Mir. Rakesh Devidas Amarnani {DIN: 01522764) was resigned from the Bodard on 1 July 2022,

e) Mr. Ankit Mishra (Membership Number: AS6720), Company Secretary (KMP) was resigned by the
Board on 1 July 2022,

f] Ms. Sucheto Sainath Mahoedik (DIN: 05277599}, Managing Director was resigned from the Board on 25
May 2022,

g) Ms. Trusho Beepak Shok, an Independent Direcfor has been given her resignation on 20 March 2023
ond accepted by the Boord ond it was effective from 31 March 2023 but it is not regorted o the ROC

() The Company has paid o remuneration fo the directors. However, the provisions under secfion 157
and 128 of the Companies Act, 2013 is not applicoble to the non-executive director and KMPs.

13 Appointment/ reappointrnent( filling up casual vacancies of auditars as per the provistons of section
1332 of the Act. Puring the Finandial period under review, the company had appointed M /s Khandelwal
fain & Co., Chartered accountants, (Firm Registration Number 1095049W) as Statutory Auditors for o
period from 2021-2022 o FY 2025-26. But M{s Khandelwal Jain & Co., Stotutory Avditors submitted their
resignation letier dated 13° March, 2023.

Post financial year under review, As the CIRP is angoing for the Company, the Interim Resoluiion
Professionol hod in the fnterim, approached the Commities of Creditors (COC) o appoint M/s Mukesh
Kumar Jain & Co., Chartered Accountants [Firm Registration Number: 1066 19W} s the Stetufory Auditors
of the Company for the Financiol year 2022-2023 and their appointment was approved by the COC in jis
meeting dated 21 July, 2023, Thereafter, the RP confirmed the appointment of M/s Mukesh Kumar Jain
& Co., Chartered Accountonts (Firm Registrotion Number:106619W) as the Stotutory Audifors of the
Company on 31st August 2023 as per Section 28 of the Insolvency Bankruptcy Code [IBC) 2016 read with
Section 139 of the Companies Act, 2013;

14. As stated by the maragement, the Company has not required to take any approval frorm the Central
Government, Tribunal, Regional Director, Registrar, Colrt or such other authorities under the various

proyisions of the Act during the financial year ended as on 31/03/2023, 'ﬁ_?"H
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Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of loy, Mulund West —400 080
Tel: 022-25600195, Mob.: 7021872913, Email : csvandansa@amail.com

15, The Cempany has not invited, accepted/renewedfrepayments of deposits during the finandal year
ended on 31/03/2023 as per received disclosuresand the financials along with Auditor report and Director
report for the financial year under review;

16. During the financial year under review, the Company has Borrowings from its directors, members,
public financial institutions, banks and others and creation) modification) satisfaction of charges ih that
respect, wharever applicable.

16.1. Buring the financial year under review, the Company has not borrowed foan from its directors and
relatives of directors, public financial institutions, banks ond no creation/ modification/ satisfaction of
charges in that respect, wherever applicable; Annexure B ottached for outsianding loans for the FY ended
31/03/2023

17. The Camparny has given loans, but not given guarantee and 'not made any investmiant or providing of
securities to other bodies corporate or persons falling under the provisions of section 186 of the Act;

18 The Company has not alterad its Memorandum of Association and Articles of Assodistion of the
Company during thie financial year ended on 31/03/2023.

Place: Mumbai For & on behalf of
Date: 16/02/2024 Vandana Agrawal & c.u
AT Company Secretaries,

F37 N '

ol B 20 V70

|! AN ..w.f." Vandana Kamal Agrawal
t{-’.f o ;y/ Proprietor
Rl F.CS. No, 9466
EP.No. 2011%

PR, Mo 4420/2023
UDIN: FODR466E003445976

This Report is te be read with our letter of aven date which is annexed as Annexure A to Form MGT-8 and

Forms-an integral part of this repoit





Vandana Agrawal & Co.

Company Secretaries
Office: 129, First Floor, Ecstasy Business Park, Near City of loy, Mulund West —400 080

Tal: 111'1-15&0(_113&, Mob.: ?ﬂ?_‘lﬂ?_‘i':'ﬂ:lj, Email ::mndamgmailmm

ANNEXURE A
{Details of ROC filing)
Farms and returns for financial year 2022-2023 as filed by the Company with the Registrar of Campanies;
nal Direetor Contral Galarnment arathe 1 o Hun’n_gﬂ'lferewew period:
St Form Particulars Dateoffiling | Challan Whether
Mo. | Description Number Filed Within
[SAN) Prescribed
Time Yes/No
1 | Farm MGT-7 | Fling of Form with ROC for Annual | 01/12/3022 | FS0887629 No
feturn fer the financial year
andingon 2022
2 Form AQC-4 Rling of Fotm with ROC for 1511728272 | F43911536 Mo
®BRL financial statement and other
docurnents for the firancial yvear
ending an 2022
3 | Form ADT-2 | Notice of resignation by the 13/63/2023 - Yes
auditor
ANNEXUREB

(Outstanding Borrowings from its directors, members, financial institutions, banks and others for
financial year ended on 31/03/2023)

Sr. No. Particulars of Bormowings Outstanding
Amount
[Rs. in thousands)
1 Loan from any other company/Tnter 40,265.27
Corporate borrowings
Total 40,265.27






Vandana Agrawal & Co.

Company Secretaries
Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
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ANNEXURE C
[Details of Charges)
Creation/ Modification/ Satisfaction of charges during the financial year ended on 31/03/2023
S. | Form Charge 1D Dateof Date of Date of Remarks
No.  Description Creation of | Modification | Satisfaction
Charge of Charge of Charge
1 Mo furms.wer'e filed related to charge. Henr_\;.- itienot appli:';;hla
Place: Mumbal For & on behalf of
ndana Agrawal & Co.
Date: 16/02/2024 ==, Va
BB ﬁ:ﬁi oS\ Company Secretaries,
’/-:{..h s i r'- %
f .'* ) -. s \ II_.-
lr:; _'-': 2 i |= ;.] Vandana Kamal Agrawal
| Y 4 Proprietor
NS F€5. No. 9486
— €P.No. 20113

PR, No.4420/2023
UDHN: FOB0455E003445976
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Annexure A To MGT-2

To,

USHDEV ENGITECH LIMITED (Formerly known as Suzlon Engitech Limited)
{CIN: U28099TN2001PLC0OT7202)

{Company under Corporate Insolvency Resolution Process, Mumbai)

Reg. Office. Shop No. A9, First Floar,

{old No. 18), Parsn Commercial Complex,

Nao. 600, Mount Road, Chennai— 600006

Tamil Madu, INDIA

Our Certificate on the Annual Retum (Form MGT-8) of even date iy to ba read along with this letier
Manazement’s Responsibility

1. Maintenance of Secretarial records is the respansibility of the management of the Company. Bur
responsibility s to exprass an opinion on these secretarial records basad on our audit.

!‘-.l

We have followed the audit practices and processes 35 were appropriste to obtain reasonshies
assurance aboul the correctness of the contents of the Secretarial records. The verification was
done on the test basis 1o ensure that correct facts ars reflected in the Anniial B=turn [Form MGT-
7). We beligve that the pracessec and practices, we followsd provide 3 reasanable basis for our
apinion.

3. The Complignces of the provisions of the Companies Act, 2013, rules, regulations, standards & the
responsibility of Managsment. OUr examitiation was limited 1o the verification of records on test
badls,

Far & on befalf of
Vandana Agrawal & Co.
Company Secretaries,

Place: Mumbai
Date: 16/02/2024

Vandana Kamal Agrawal
Proprietor

F.C.5 No. 8466

C.P. Ne. 20113

PR, No.;4420/202%

UDIN: FODS466EN03445976






GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Block No. 6, B' Wing, 2nd Floor Shastri Bhawan 26, Chennai Tamil Nadu, India 600034

DATED : 2023-09-22
IN THE MATTER OF M/S USHDEV ENGITECH LIMITED CIN U29999TN2001PLC097292

AND
IN THE MATTER OF EXTENSION UNDER SECTION 96(1) OF THE COMPANIES ACT. 2013

The Company has closed 1ts accounting year on 31-03-2023 and the Annual general meeting of the company 1s due to
be held on 30-09-2023 as per requirements of section 96 of the Companies Act, 2013. The company has made an

application vide SRN F64428428 on 15-09-2023 requesting for an extension of time for the purpose of holding AGM
on the following grounds

In view of the Special reasons stated by the company, extension of time for holding the AGM has been conzidered for a pericd upto
31.12.2023

Keeping in view, the aforesaid circumstances due to which company cannot hold its Annual General Meeting on time,
extension 3 months ) days i1s considered.

ORDER

Under the power vested in the undersigned by virtue of section '96(1) read with second proviso attached thereto
extension of 3 months 0 days 15 hereby granted However, the company 15 hereby advized to be careful in future in
comphiance of the provisions of the Companies Act, 2013,

Yours farthfully,
B SRIKUMAER

Registrar of Companies

RoC - Chennai
Mailing Address as per record available in Registrar of Companies office:
USHDEV ENGITECH LIMITED i
b
Shop No. A9, First Floor, (old No. 18),, Parsn Commercial Complex, No. 600, : ' i
Mount Road,, Chennai, Chennai, Tamil Nadu, India, 600006 '-n,..f!

Note: This letter is to be generated only when the application is approved by RoC office
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GOVERNMENT OF INDIA

MINISTRY OF CORPORATE AFFAIRS

Office of the Registrar of Companies
Block No. 6, B' Wing, 2nd Floor Shastri Bhawan 26, Chennai Tamil Nadu, India 600034

DATED : 2023-09-22
IN THE MATTER OF M/S USHDEV ENGITECH LIMITED CIN U29999TN2001PLC097292

AND
IN THE MATTER OF EXTENSION UNDER SECTION 96(1) OF THE COMPANIES ACT. 2013

The Company has closed 1ts accounting year on 31-03-2023 and the Annual general meeting of the company 1s due to
be held on 30-09-2023 as per requirements of section 96 of the Companies Act, 2013. The company has made an

application vide SRN F64428428 on 15-09-2023 requesting for an extension of time for the purpose of holding AGM
on the following grounds

In view of the Special reasons stated by the company, extension of time for holding the AGM has been conzidered for a pericd upto
31.12.2023

Keeping in view, the aforesaid circumstances due to which company cannot hold its Annual General Meeting on time,
extension 3 months ) days i1s considered.

ORDER

Under the power vested in the undersigned by virtue of section '96(1) read with second proviso attached thereto
extension of 3 months 0 days 15 hereby granted However, the company 15 hereby advized to be careful in future in
comphiance of the provisions of the Companies Act, 2013,

Yours farthfully,
B SRIKUMAER

Registrar of Companies

RoC - Chennai
Mailing Address as per record available in Registrar of Companies office:
USHDEV ENGITECH LIMITED i
b
Shop No. A9, First Floor, (old No. 18),, Parsn Commercial Complex, No. 600, : ' i
Mount Road,, Chennai, Chennai, Tamil Nadu, India, 600006 '-n,..f!

Note: This letter is to be generated only when the application is approved by RoC office









General Circular No. 08/2020

F.No. 01/02/2019- CL-V
Government of India
Ministry of Corporate Affairs
Sth Floor, ‘A’ Wing, Shastri Bhawan,
Dr. Rajendra Prasad Road, New Delhi-1.

Dated: 06.03.2020

To

All Regional Directors,
All Registrar of Companies,
All Stakeholders.

Subject: Filing of forms in the Registry (MCA-21) by the Insolvency
Professional (Interim Resolution Professional (IRP) or Resolution
Professional (RP) or Liquidator) appointed under Insolvency Bankruptcy
Code, 2016 (IBC, 2016).

Sir,

In supersession of earlier Circular No.04/2020 dated 17-02-2020, the
following clarification is issued for statutory compliances in respect of
companies under Corporate Insolvency Resolution Process (CIRP).

() The IRP/RP/Liquidator would have to first file the NCLT order
approving him as the IRP/RP/Liquidator in Form INC-28 by selecting
the drop down box in field 5(a)(iii) by selecting the appropriate section
of IBC 2016. After filling in the form, the IRP/RP/Liquidator while
affixing his DSC, shall choose his designation as “CEQ” in the
declaration box for the purpose of filing only and choose “Others” from

y. the Drop down Menu.

(11))The Master Data for change in the status of the company from
“Active” /"Inactive” to CIRP/Liquidation or CIRP/Liquidation to “Active”
shall be effected on the basis of Formal Change Request Form
submitted by IBBI to e-governance Cell, MCA(HQ). Since this function
has been centralized, Registrars of Companies shall not raise and
forward CRF either to the e-gov cell or to service provider for the above
mentioned purpose.

Page no. 2 contd.,
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(iii)The IRP/RP/Liquidator shall be responsible for filing all the eforms
in the MCA portal and sign the form in the capacity of CEO in order to
meet filing protocol in the existing forms architecture. However, this
shall in no way affect his legal status as IRP/RP/Liquidator. All filings
of eforms including AOC-4 and MGT-7 shall be filed through e-form
GNL-2 by way of attachments till the company is under CIRP. In the
existing field no.3 of form no.GNL-2, IRP/RP/Liquidator will choose
radio button “Filings under IBC”

(iv) Against date of event and Board Resolution in INC-28 and GNL-2,
date of order of NCLT/NCLAT/Court may be mentioned.

2. Itis further clarified that in respect of companies which are marked under
CIRP in the Registry, Annual Return (e-form No.MGT-7) and Financial
Statement (e-form AOC-4) and other documents under the provisions of the
Companies Act, 2013, in accordance with directions issued by the
NCLT/NCLAT/Courts, shall be filed as attachments with e-form GNL-2
against the payment of one time normal fee only, till such time the company
remains under CIRP. Separate GNL-2 forms shall be filed for each such
document, by the IRP/RP.

3. It is also clarified that the concerned IRP/RP of every company which was
under CIRP prior to the issue of this circular, shall also file e-form INC-28
for such companies and thereafter proceed to file other
documents/fact/information as required under the Act and Rules
thereunder through e-form GNL-2.

4. This issues with the approval of the competent authority.

Yours faithfully,

Assistant Director (policy)

Copy forwarded for information to : (i) E-Governance section, (ii) Insolvency
Section, (iii) IBBI, (iv) File No.1/16/2013-CL-V (Part I) and (v) Guard file.









M Gmail VANDANA AGRAWAL <csvandanaa@gmail.com>
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Membership Number F9466

UDIN Number F009466E003445976

Name of the

Company USHDEV ENGITECH LIMITED

CIN Number U29999TN2001PLC097292

Financial Year 2023-24
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Type(Certificates) Annual Return - MGT-8 - Sec 92(2) of Companies Act, 2013

Document Certification of Annual Return in Form MGT-8 under Section 92(2) of the Companies
urmer Act, 2013 and Rule 11(2) of the Companies (Management and Administration) Rules,
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Date of signing

documents 16/02/2024









Ushdev Engitech Limited
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LIST OF SHAREHOLDERS-USHDEV ENGITECH LIMITED
(ASON31/03/2023)

1. List of Equity Shareholders:

Sr. Name of Equity Shareholder | Total No. of % of total equity
No. Equity Shares, shareholding
Face Value of
Rs. 10 each B
1 Ultravolt Power Private Limited 588,134 85.86%
(Formerly known as Usdev Power
Holdings Private Limited) -
2 P G Mercantile Private Limited 100 0.01%
3 Pragma Globe Trade Limited 100 0.01%
4 Globecon Commercial Services 100 0.01%
Private Limited
5 Montex Trading Private Limited 100 0.01%
6 Ushdev Mercantile Private Limited | 100 0.01% ]
7 Nelcast Limited 59,903 8.74%
| B Tamil Nadu Perto Products Limited | 22,463 3.28%
9 S A Aanandan Spinning Mills 14,000 2.04%
Private
__Limited |
Total 6,85,000 100.0%

2. List of Preference Shareholders (1% Cumulative Compulsory Convertible
Preference Shares):

Sr. | Name of Preference Shareholder | Total No. of 9% of total shareholding

No. Shares, Face
Value of Rs. 10
_— each
1 Ultravolt Power Private Limited |  6,46,27,452 100.0%

(Formerly known as Usdev Power
Holdings Private Limited) N
Total 6,46,27,452 100.0%

CIN No. : U29999TN2001 PLCOY7292

Registered Office : Shop No. AY, 1st Floor, (¢ Md No. 18), Parsn Commercial t'nmi*lwx, Mo, GO0
Mount Road, Chennai - 600006, Tamilnadu

Corporate Office : Apecjay House, 6th Floor, 130, Mumbai Samachar Marg, Fort, Mumbai - 400023,

Phone - 91-22-61948888 Fax : 91-22-22821416








Ushdev Engitech Limited
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3. List of Debenture Holders: NIL

Nate: It is to be noted that the undersigned is in the process of seeking clarity on the
form of shareholding i.e. Demat/Physical holding with RTA.

For Ushdev Engitech Limited
(Company under Corporate Insolvency Resolution Process, Mumbai)

. e

Trupalkumar Patel
Resolution Professional
Ushdev Engitech Ltd
Mr. Trupalkumar Patel has been granted a certificate of registration to act as an
Insolvency Professional by the Insolvency & Bankruptcy Board of India and has
been appointed as the Resolution Professional by the Hon'ble National Company Law
Tribunal, Mumbai Bench by an order dated August 8, 2023 under provisions of the
Insolvency and Bankruptey Code, 2016,

IP Registration No: IBBI/IPA-001/1P-PD1186/2018-19/11907

Registered address: C/505, The First B/h ITC Narmada .Nr. Keshav Baug Party Plot,
Vastrapur, Ahmedabad, Gujarat 380015

Contact Number: 491 9824001522

E-mail ID registered with IBBI: trupalip@gmail.com

E-mail ID for correspondence: ushdev.cirp@gmail.com

Date:28/09/2023
Place: Mumbai

CIN No. : U29999TN2001 PLC0O97292
Registered Office : Shop No. A9, 1st Floor, (( id No. 18), Parsn Commercial Complex, No, 600

Mount Road, Chennai - 600006, Tamilnadu
Corporate Office : Apeejay House, 6th Floor, 130, Mumbai Samachar Marg, Fort, Mumbai - 400023

Phone : 91-22-61945888 Fax ; 91-22-22821416










Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

Form No. MGT-8

[Pursuant to section 92{2] of the Companies Act, 2013 and rule 11{2} of Companies (Management and
Administration) Rules, 2014]

CERTIFICATE BY A COMPANY SECRETARY IN PRACTICE

We have examined the registers, records and books and papers of USHDEV ENGITECH LIMITED (“the
Company”} as required to be maintained under the Companies Act, 2013 (the Act) and the rules made
there under for the financial yvear ended on 31 March, 2023. In our opinion and to the best of our
information and according to the examinations carried out by us and explanations furnished to us by the
campany, its officers and agents, we certify the details on signing this certificate subject to following:

1. The corporate insolvency resolution process (“CIRP") of Ushdev Engitech Limited {Formerly known as
“Suzlen Engitech Limited”) ("Corporate Debtor”/ “Company™) was initiated vide order dated 26 April 2023
passed by Hon'ble National Company Law Triburnal, Mumbai Bench ["NCLT") in an application filed by ICICI
Bank Limited under Section 7 of the Insolvency and Bankruptcy Code 2016 (“Code”). By way of the said
order Mr. Sudip Bhattacharya was appointed as the Interim Resolution Professional ("IRPY) of the
Company,

However, in the first meeting of the Committee of Creditors (“COC") of the Corporate Debtor held on 21
July 2023, the Cof appointed Mr. Trupalkumar Patel, Insolvency Professional, (IBBI Registration No.
IBBI/IPA-DOL/IP-PO1186/2018-19/11907) to act as the Resolution Professional (“RP") of the Corporate
Debror. The <ald appaintment was confirmed by the Hon'ble NCLT by way of its order dated 8 August 2023
[received on 18 August 2023),

Subject to the above we certify that:

A, the Annual Return states the facis as at the close of the aforesaid financial year correctly and
adequately, subject to the following representation;

1. We have not verified the correctness and appropriatensss of finandal records and the Books of Accounts
of the Company. For the financial records, we have relied on the Audited financial statements for the year
ended 31/03/2023 as signed by the Resolution Professional along with the suspended Directors* and
signed by the Statutory Auditors of the Company during the Corporate Insolvency Resolution Process
(CIRP).

*Mote: The Directors’ power has suspended during the Corporate Insolvency Resolution Process (CIRP), as
commenced on 26% April, 2023.

2. Serial No. X1 at MGT -7— MATTERS RELATED TO CERTIFICATION OF COMPLIANCES AND DISCLOSURES
Under the provisions of clause (i) of sub-section 1 of section 92 of the Companies Act, 2013, matters relating
to certification of compliances, disclosures are yet to be preseribed by the Government. However, in view

P '_:?ﬁ,j:he muodified version of MGT-7 released on luly 16, 2021 for the applicable provisions of the Act as
i

- "‘
1








Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

mentioned in the madified form, itis presumed that scope of applicable provisions means applicable with
respect to content of annual return (MGT-7), matters covered thereunder including attachments.
Accordingly, subject to given Page 2 of 8 of MGT-8 USHDEV ENGITECH LUMITED 2022-23
reasons/observations if any, the company complied with the status of compliance and disdosures;

3. With respect to serial number Xl of the form MGT-7 pertaining to details of penalty and punishment
imposed on company/directors fofficers and details of compounding of offences we relied on the records
of the company and representations of the company and officer.

B. during the aforesaid financial year the Company has complied with provisions of the Act & Rules made
therein as under:

1. The Company has maintained its status under the Act: During the year under review, the Company is
an Unlisted and Public Limited Company which is a subsidiary of another Private Limited Company,
Limited by shares and registered under the Companies Act, 1956 bearing CIN: U29999TN2001PLC0OO7292,

It is an Active Company during the peried under review. However, on undersigned date, it is under
Corporate Insolvency Resolution Process (CIRP);

2. Maintenance of registers/records & making entries therein within the time prescribed therefore: The
management hos not maintoined the records related to DEMAT of shares and currently RP is seeking the
clority from RTA ond NSDL;

3. filing of forms and returns filed with the Registrar of Companies, Regional Director, Central Government,
the Tribunal, Court or other authorities within/beyond the prescribed time: There were some ROC forms
filed with Registrar of Companies for the period under review within/beyond the prescribed time limits
wherever applicable, details as mentioned in the Annexure A attached except of the following:

1. Form DPT-3 for the financial year ended 31/03/2022

2. MSME-ifor holf yearly return for Morch. 2022, September, 2022

3. PAS-G for March, 2022 and September, 2022
Further based on the limited checking of documents and details, some event based ROC forms have not
been filed by the company, These were followings:

i, MGT-14- To approve financial statement and the Board’s report for the year ended
31/03/2022

i, MGT-14- reporiing of resolution for remove the resignotion of Company secretary Mr.
Ankit Mishra.

TS MGT-14- reporting of resolution for oppointment of Company secretary Ms. Soyli Ashok
MMunj.

. CRA-2 Appointment of Cost Auditar for conduct of Audit for 2023, as the compony had
appointed the Cost auditor M/s H.5. Bafaf & Co. in the Board meeting dated 07/08/2022.

¥, CRA- filing Cost Audit Report with the Central Government for 2022,

Wi, MGT-14 for Appointment of Secretoriol Auditor, as the company hod appointed secrefarial

aguditor Ms. Mamta Phalok in the Board meeting 07/08/2022 for secretariol oudit 2022
Wil MGT-14 for oppointment of Intermal Avditor for March 2023, as the company hod
dppointed internal auditor M. HGT & Associates, Chartered Accountants in the Board

meeting dated 07,/09/2022 DT
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Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

4. Prior to the Insolvency Cammencement Date, calling/ convening/ holding meetings of Board of Directors
or its-eammitiess, i-any, and the meetings of the mambers of the company on due dates as stated in the
annual return in respect of which mestings, proper notices were given and the proceedings have been
properly recorded in the Minute Book /registers maintained for the purpose and the same have been duly
signed by the chairman of the meeting. No resalution was passed by way of dirculation or postal ballot, We
have verified only minutes which are maintaining by the company. However, we have not received any
documents for review related to proper notices were circulated or not.

5. The Company was not required to close its Register of Members [ Security holders, as the case may be:
Hence, it is not Applicable;

6. The Company has not given loans to jts directors and/or persons or firms or companies referred in
section 185 of the Act is director during the year under review: However, the Company has not complied
with provision of section 185 of the Compaonies Act, 2013 with respect to the loon given to its holding
company i.e., Ultravolt Power Holding Private Limited {formally known as Ushdev Power holding Private
Limited). The said loan had given by the company prior to Audit period under review;

7. During the year under review, the Company has entered into contracts/arrangements with related
parties on arm's length basis and In the ordinary course of business as specified in the provisions of the
Saction 188 of the Act;

8. During the financial year ended March 31, 2023, the Company neither issued or allotted or transfer or
transmission or buy back of securities/ redemption of preference shares or debentures/ alteration or
reduction of share capitalf conversion of shares/ securities and ssue of security certificates in-all instances
during the financial year under review:

9. Provisions for keeping in abeyance the rights to dividend, rights shares and bonus shares pending
registration of transfer of shares were not required to comply the compliance with the provisions of the
Act - Not applicable;

10, Declaration/ payment of dividend; transfer of unpaid/ unclaimed dividend/other amounts as apolicable
to the Investor Education and Protection Fund in accordance with section 125 of the Act — The Company
had not declared any divided during the financial year under review. Therefore, no amount was required
to transfer;

11. The Company has signed the audited Financial Statement as per the provisions of Section 134 of the
Act and Report of Directors is as per sub- Sections (3), (4) and {5) thereof;

12, constitution/ appaintment/ re-appointments/ retirement/ filling up casual vacancies/ disclosures of the
Directors, Key Manzgerial Personnel and the remuneration paid to them:

{i) During the financial yeor under review, there were some appointment/retirement /filing up casual
vaconcies related to Directors and Key Manaogerial Personnel. These are followings:








Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

a) Mr. Jitendra Nathuram Bijutkar (DIN: 07058519, who was appointed as an Additional director (Non-
Executive) by the board on 1 July 2022 and regularized him os a Director (Non-Executive) in the 21st
Annual General Meeting which was held on 30 September 2022,

b) Ms. Seeta Niraj Shah (DIN: 89604357) who was appointed as an Additional director {Executive) by the
board on 25 May 2022 and regularized her as a Director (Non-executive) in the 21st Annual General
Meeting which was held on 30 September 2022.

c) Ms. Sayli Munj [Membership No. A44432)), was appointed as o company secretary (KMP) on 1st July
2022 by the board. However, post financial year under review, Ms. Sayli Munj has given her resignation
on 26 June 2022 from the post of Company secretary and it hos been accepted by the resolution
professional on 21 August 2023 and she relived her duties os Company Secretary of the Company w.e.f.
21 August 2023.

d} Mr. Rakesh Devidas Amarnani (DIN: 01522764) was resigned from the Board on 1 July 2022.

e) Mr. Ankit Mishra (Membership Number: A56720], Company Secretary (KMP) was resigned by the
Board on 1 July 2022,

f} Ms. Sucheta Sainath Mahadik (DIN: 05277593), Managing Director was resigned from the Board on 25
May 2022.

g) Ms. Trusha Deepak Shah, an Independent Director has been given her resignation on 20 March 2023
and accepted by the Board and it was effective from 31 March 2023 but it is not reported to the ROC

{ii} The Company has paid to remuneration to the directors. However, the provisions under section 197
and 188 of the Companies Act, 2013 is not applicable to the non-executive director and KMPs.

13. Appointment/ réappointment/ filling up casual vacancies of auditors as per the provisions of section
133 of the Act: During the Financial period under review, the company had appointed M/s Khandelwal
lain & Co., Chartered accountants, (Firm Registration Number 105049W) as Statutory Auditors for o
period from 2021-2022 to FY 2025-26. But M{'s Khandelwal lain & Co., Statutory Auditors submitted their
resignation letter dated 13™ March, 2023.

Post financial year under review, As the CIRP is ongoing for the Company, the Interim Resolution
Professional had in the interim, approached the Committee of Creditors (COC) to appoint M/5 Mukesh
Kumiar Jain & Co., Chartered Accountants (Firm Registrofion Number:106619W) as the Statutory Auditors
of the Company for the Financial year 2022-2023 and their appointment was approved by the COCin its
meeting doted 21 fuly, 2623. Thereafter, the RP confirmed the appointment of M/s Mulkesh Kumar Jain
& Co., Chartered Accountants {Firm Registration Number:106619W) as the Stotutory Auditors of the
Company on 31st August 2023 as per Section 28 of the Inselvency Bankruptcy Code (1BC) 2016 read with
Section 139 of the Companies Act, 2013;

14, As stated by the management, the Company has not required to take any approval from the Central

Government, Tribunal, Regional Director, Registrar, Court or such other authorities under the various

provisions of the Act during the financial year ended as on 31/03/2023; _-=—7
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15, The Company has not invited, accepted/renewed/repayments of deposits during the financial year
ended on 31/03/2023 as per received disclosures and the financials along with Auditor report and Director
report for the financial year under review;

16, During the financial year under review, the Company has Borrowings from its directors, members,
public fimancial institutions, banks and others and creation/ modification/ satisfaction of charges in that
respact, wherever applicable.

16.1. During the financial year under review, the Company has not borrowed foan from its directors and
relatives of directars, public financial institutions, banks and no creation/ modification/ satisfaction of
chargesin that respect, wherever applicable; Annexure B attached for outstanding loans for the FY ended
31/03/2023

17. The Campany has given loans, but not given guarantee and not made any investment or providing of
securities ta other bodies corporate or persons falling under the provisions of section 186 of the Act,

18. The Company has not altered s Memorandum of Association and Articles of Association of the
Company during the financial year ended on 31/03/2023.

Place: Mumbai For & on behalf of

Date: 16/02/2024 Vandana Agrawal & Co.
Company Secretaries,

Vandana Kamal Agrawal
Proprietor

F.C5. Mo. 9466

C.P. No. 20113

F.R. No.4420/2023

LIDIN: FOD9466ED034455876

This Report is to be read with our letter of even date which s annexed as Annexure A to Form MGT-8 and
Farms an integral part of this report







Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

ANNEXURE A
[Details of ROC filing)

Forms and returns for financial year 2022-2023 as filed by the Company with the -Registrar of Companies,
Regional-Dissctar Lonteal Governmentaratherauthadties during the review period:

5r. Form Particulars Date of filing Challan Whether
No. | Description Number Filed Within
{SRN) Prescribed
Time Yes/No
1 Farm MGT-7 | Filing of Form with ROC for Annual | 01/12/2022 | F50887629 No

Return for the financial year
ending on 2022

Z Form ADC-4 Filing of Form with ROC for 15/11/2022 | F43911536 No

XBRL financial statement and other

documents for the financal year
ending on 2022

3 | Form ADT-3 Motice of resignation by the 13/03/2023 - Yes
auditor

ANNEXURE B

(Outstanding Borrowings from its directors, members, financial institutions, banks and others for
financial year ended on 31/03/2023)

Sr. No. Particulars of Borrowings Outstanding
Amount
(Rs. in thousands)

11 Loan from any other company/Inter 40,265.27
Corporate borrowings

Total 40,285.27








Vandana Agrawal & Co.
Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080

Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

ANNEXURE C

[Details of Charges)

Creation/ Modification/ Satisfaction of charges during the financial year ended on 31/03/2023

Sr. Form

| Chargeip | Dateof

Date of . Date of I Remarks

Mo. | Description Creation of | Modification | Satisfaction
Charge of Charge of Charge
L " No forms were filed related to charge, Hence itis not apph'tﬁ ble.
Place: Mumbal For & on behalf of

Date: 16/02/2024

Vandana Agrawal & Co.

; Company Secretaries,
E:;_J '1'. ';fl Vandana Kamal Agrawal
LAY 4 Proprietor
\\_. 7 F.C5. No. 9466
= C.P. No. 20113

P.R. No.:4420/2023
LIDEIN: FOO9466E003445976







Vandana Agrawal & Co.

Company Secretaries

Office: 129, First Floor, Ecstasy Business Park, Near City of Joy, Mulund West —400 080
Tel.: 022-25600195, Mob.: 7021872913, Emall : csvandansa@gmail.com

Annexure A To Form MGT-8

To,

USHDEV ENGITECH LIMITED (Fermerly known as Suzion Engitech Limited)
{CIN: U29990TN2001PLCO97292)

(Company under Corporate Insolvency Resclution Procass, Mumbai)

Reg. Office: Shop No. A9, First Floor,

{old No. 18), Parsn Commercial Comprlex,

Mo. 600, Mount Read, Chennal — 600006

Tamil Madu, INDLA

Ouwr Certificate on the Annual Return [Form MGT-8) of even date is to be read along with this letter
Management’s Responsibility

1. Maintenance of Secretarial records is the responsibility of the management of the Company. Our
responsibility is to express an opinion on thesa secretarial records based on our audit.

!‘1.1

We have followed the audit practices and processes as were appropriate o obtain reasonable
assurance about the correctness of the contents of the Secretarial records. The verification was
done on the tast basis to ensure that correct facte are reflected in the Annual Beturn [Form MGT-
71 We believe that the processes and practices, we followed provide a reasonable basis for our
apinion.

Lad

The Compliances of the provisions of the Companies Act; 2013, rules, regulations, standards is the

respansibility of Management. Our examination was limited to the verification of recards on test
basis,

Place: Mumbai RN Ag For & on behalf of

Date: 16/02/2024 /32740 Vandana Agrawal 8 Co.
lof 3, R, \'ip Company Secretaries,

\\, __, y Vandana Kamal Agrawal
P it

ey Proprietor

F.C.5 No. 9466

C.P. No. 20113

P.R. No.:4430/2023

UDIN: FO09465E003445976









M Gmail

VANDANA AGRAWAL <csvandanaa@gmail.com>

UDIN generation

donotreply5@icsi.edu <donotreplyb5@icsi.edu>
To: CSVANDANAA@gmail.com

UDIN GENERATED SUCCESSFULLY

Membership Number
UDIN Number

Name of the Company
CIN Number

Financial Year

Document
Type(Certificates)

Document Description

Date of signing documents

F9466

F009466E003492506

USHDEV ENGITECH LIMITED

U29999TN2001PLC097292

2023-24

Mon, Feb 26, 2024 at 4:14 PM

Certification of Annual Return in Form MGT-7 under Section 92(1) of Companies

Act, 2013

Certification of Annual Return in Form MGT-7 under Section 92(1) of Companies

Act, 2013

26/02/2024
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